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e CTpaTernsi BHyTPpEHHEro pblHKa e HoBble eBpoobnuraumm BTE npmuBnekaTenbHbl
OS5 MOKYTKM

Hukonaw Moarysos

e CtaBku no cybopAMHMPOBAHHLIM KpeanTam,
npefocTaB/iEHHbIM B paMKax rocnporpamMm, MoryT 6biTb
CHWXXEHbI 3aKOHOAATEIbHO

e B. lMyTnH noaTBEp>XAaET NPUBEPXKEHHOCTbL pedopme
CEKTOpa 3/IEKTPO3HEPreTUKN N OTMEYaET HU3KOE KayecTBo
yrpasieHns NnporpamMMamMmn KanutanoBlOXeEHUN
reHepupyoLwmx KoMnaHunm

NonocoBaHume Institutional Investor
[Ooporue apy3bs!

Mpowen ewe oouH roa, U B o4epedHON pas HAcTynaeT Bpems onpoca, npoBoauMMoro usgaHuem Institutional Investor
Nno aHanuMTuke Ha POCCUMINCKOM (PMHAHCOBOM pbIHKE LEHHbIX Bymar. Mbl npurnawaem Bac nporonocoeatb B onpoce
HblHeLlHero roga. M3 Hawen komaHabl B COOTBETCTBYIOLLMX KATErOPUSIX HOMUHUPOBAaHLI CrieayoLne aHanmTuku:

e MakpoakoHomuka: Anekcen MouceeB
e CrpaTerus Ha pblHKE UHCTPYMEHTOB C (PMKCUPOBaAHHOM AoxoAHOCTLIO: Hukonam Moarysos
e KopnopatusHblie gonroBble obsa3atenbcTBa: MNetp MNpuwwnH, Makcum PackocHoB, AHapen MapkoB

HomuHauusa «KopnopaTtueHble gonrosble obsa3aTenbLCTBa» OCTaeTca BecbMa LUMPOKOMW, U aHanuUTUKN He pasaensatTcs
Nno OoTAelIbHbIM CEeKTOpam (B OTIIn4mMe OT rosloCoBaHuA No aHalIMTUKe Ha PbiHKE aKLI,VIVI). Kpome Toro, onpoc no-npexHemy
CTaBUT Uenblo onpefeneHne nydwmx aHanuTukoB, a He KoMaHa. Takon MoAaxon HEeCKOSIbKO NPOTUBOPEYUT Hallemy
noaxony, B paMKax KOTOpOoro otaelfibHble KpeguTHble aHaluTUKn (bOKyCMpy}OTCFl Ha KOHKpPEeTHbIX OTpacnsax.
Onsa Toro uTto6bl Balwa noaaepxka Obina yuyTeHa B MOJIHOMN Mepe, npocum Bac nporonocoBaTtb 3a aHanNUTUKOB
B npuBeaeHHOM Bblille nopsake BHe 3aBUCUMMOCTU OT TOro, KoMy WMeEHHO Bbl otpaeTe Haubonbliee
npeano4yteHue.

Bnarogapum Bac 3a noggepxKy, Mbl BbICOKO LIEHUM ee.
AHanumuku omdena MakpO3IKOHOMUKU U UHCMPYMEHmMo8 ¢ (huKkcuposaHHOU A0XOOHOCMbIO
Peneccanc Kanutan

Hukonau Moarysos +7 495 783 5673

CTpaTernsi BHyTPeHHEro pblHKa
PYGHI: yKpennseTtcda, IMKBMAHOCTU MHOIro, HeCMOTpPA Ha Hanoru

MepBbii pabounit AeHb Nocre ASMHHBIX BbIXOAHbLIX HA POCCUINCKOM BarntOTHOM PbIHKE MpOLUen CrokowWHO. C OTKpbITYEM
TOProB Kypc pybns oTHOCUTENbHO GMBanNIOTHOW KOP3WHbI YCTAHOBMUIICA Ha HWXHEN rpaHuue kopugopa (34.80), roe baHk
Poccun, odeBmgHo, Havan npuobpeTtaTb WMHOCTpaHHyio BanioTy. K cepeguHe AHs oObem MOKYNoK, CKOpee BCero,
NpeBbICUN YCTaHOBMEHHbIN PerynaTopoM nNuUMuT, u pybnb ykpenunca go 34.78 oTHocMTenbHO Kop3uHbl. Ho cnegyowmia
ypoBeHb conpoTuenenus baHka Poccun npotectupoBaH He Bbin, 1 pbiHOK 3akpbincs Ha oTmeTke 34.80. O6opoT Topros
B cekuun pybnb-gonnap ¢ pacyetamu 3asTpa coctasun okono USD3 mnpa, a o6bem nokynok BamoTbl perynstopom
MOXHO oLeHUTb Ha ypoBHe USD700-800 mnH. HecmoTpsa Ha Beinnathl Tpetv HOC, cTaBkv AEHEXHOro pbiHKa ocTtanuch
Ha ypoBHe 3-4%. O6beM 3aMMCTBOBaHWIA Ha aykuuoHax ogHoaHeBHoro npamoro PEMO Banka Poccumn coctaBun okono
8 mnpg py6. n He npeBbicU CKPOMHbIA numuT (10 mnpa py6.). AykumoH MuHdpuHa, roe 6aHkam Obinv nNpeanoXeHol
BpeMeHHO cBoGoAHble cpeactBa defepancHoro Oiogpketa B ob6beme okono 70 mnpa pyb. Ans pasmelleHus
Ha A4eno3nTbl C MUHUMAarbHOW cTaBkow 7.25%, Bbin NpM3HaH He COCTOABLUMMCS MO MPUYMHE OTCYTCTBUS 3asBOK.

AykumoH O®D3 npowen ycnelwHee Ha hoHe CHUXEHUSA CTaBOK

Buepa coctosncs aykumoH no pasmelleHnto OP3, Ha KOTOPOM yvacTHMKaM pbiHKa Obin npeanoxeH Beinyck O®3 25073
¢ noraweHuem B aBrycte 2012 r. B oobeme 20 mnpg py6. Cnpoc Ha aykumoHe coctaBun 22.4 mnpg pyb. npotus
24.7 mnpp py6. nNpu pasmMelleHnM 3TOro Xe BbiMyCcka HeaenbHOoW AaBHOCTM. Ho pasbpoc 3asBOK MO LeHe okasarics
He TakvM LUMPOKUM MO CPaBHEHUIO C MpPeAbIoyLMM ayKUMOHOM, B pesyrnbTaTe 4ero obbem pasMelleHWsi COCTaBuIl
10.2 mnpa py6. no cpaBHeHuto ¢ 6.8 mnpa pyb. Hegenel paHee. CpefHeEB3BELLEHHAS JOXOOHOCTb NpY 3TOM COCTaBuna
6.88%, a goxoOHOCTb MO LieHe oTcevyeHuss — 6.89%, 4To cooTBeTCTBEHHO Ha 8 6. N. 1 10 6. N. HMXe aHaNoOrMYHbIX
nokasartenein npegblgylero aykumoHa. Takum obpasom, MUHGUH noka He U3MeHsieT BbIOpaHHOM TakTWKe, npeanarasi
rocygapcTBeHHble obnuraumm Ha aykumMoHax 6e3 npemun K BTOPUHHOMY pbiHKY. O4YeBMOHO, YTO yCcrnexy Takoro noaxona
crnocobectByeT nonutuka baHka Poccun, HanpaBneHHasi Ha CHWXKEHWE KIHYEBbIX MPOLEHTHbIX CTaBoK. HanomHum,
4TO C 24 heBpans BaHk Poccun B ouepenHoON pas 3a NOCNeaHWI rod CHU3UIT KItoYeBble CTaBku Ha 25 6. n.



MoBoaa Ansa npopax pyéneBbix o6nuraunin Het

B uenom, Ha pbiHke pybneBbix AOMroBbIX 06A3aTENLCTB B Cpedy COXPaHSANMUCb MO3UTUBHBLIE HACTPOEHUS, @ KOTUPOBKM
[OMroBbIX MHCTPYMEHTOB Haxoaunucb BOMM3W MakCMMarbHbIX 32 MOCTKPU3UCHLIM nepuopd 3HauveHui. [Mpogaxu
obnurauuin oTAenbHLIMA WUHBECTOPaMM, BbI3BaHHbIE CTPEMIIEHMEM 3aduKcUMpoBaTb NpubbLINbL, nerko abcopbupytoTes
y4yacTHUKaMu pbiHKa. Kpenkuid pybnb, HU3KME CTaBKM OEHEXHOro pbiHKa Ha d)oHe MOoKynok BantoTbl BaHkom Poccuu
N COXPaHSAIOLLAACA MEepCcrnekTuBa CHWKEHUS KIOYEBbIX MPOLEHTHbIX CTaBOK MOKa He npegnonaralT  pasBuUTus
HEraTMBHOIO CLEHapus Ans MHBECTOPOB B pybneBble [OOMroBble WHCTPYMEHTbI. [losiBMBLUMECA Ha BTOPUYHOM
pbIHKE BTOPOM M YETBEPTLIA BbINMYCKN TPEXNETHUX OupkeBbix obnuraumii CeBepctanu Hayanm TOproBaTbCsA Ha YPOBHE
101.30-101.40 (goxomHocTb 9.45%). KoTMpOBKM pasmeLLeHHbIX ABYMS Heaensmu paHee obnuraunin PXK[O-23 coctaBnsnu
101.50 (goxogHoctb 8.80%). Ha kpmBow poxogHoctv PXK[ Hanbonee MHTEpPECHbIMU AN MOKYMOK Mbl MO MPEXHEMY
CYMTaeM BbIMYCKM, KYMOHbI MO KOTOPbIM ONpeaensioTcs B BMAE NPEMUU K HeOEeNbHOW cTaBke dukcupoBaHHoro PEIMO
Banka Poccuu. Jaxe ¢ y4eTom nocnegHero cHmxkeHus ctasku PEMNO npemust BoinyckoB PXKO-14 1 PXO-15 k 06bl4HbIM
uHcTpymeHTam PXX[ coctaBnseT, no Hawmm oueHkam, okono 80 6. n.

PasmelueHue obnuraumit EBponenickoro MHBeCTUMLMOHHOro GaHKa: Halin BbIBOAbI

AreHTcTBO Reuters Byepa coobwmno, 4to EBponenckuit MHBECTULMOHHbIA GaHk (EWNB), yypexaeHHbin EBponenckum
COl30M, pasmecTun pybnesble eBpoobnuraumm B obbeme 4 mnpg pyb. ¢ 4oxoaHoCTbio okono 6.3%. Takum obpasom,
ONCKOHT Kk kpmeon O®3 npu pasmelueHun coctasun 70 6. n. (conoctaBumbin no Atopaumm Beinyck OP3 25065 TopryeTcs
Ha MMBB c goxogHocTblo okono 7.0%). Ha Haw B3rnsag, nmeHHo kpuBasd OD3 sBNsSeTCS KOPPEKTHLIM OPUEHTUPOM
6e3pnCKOBON CTOMMOCTM 3aUMCTBOBaHUI B Pybnsx, Tak Kak POCCUIACKME AeHeXHble BNacTh KOHTPOMMPYIOT 3MUCCUI0
pybnen, a pasnuuue B KpeouTHbIX pevTuHrax Poccum n EWB Bpsig nu cnepyet paccmatpuBaTth Kak hakTop
LeHoobpasoBaHus. PasHuuy B CTOMMOCTW 3aMMCTBOBAHWIA MOXHO WHTEPNPEeTUpOBaTh Kak MPemMuio, KOTOPYH FOTOBbI
ynnaymBaTb MHOCTPaHHbIE YHACTHUKW PbIHKA, YTOObl He CTankMBaTbCsi C BHYTPEHHEN MHAPPaCTPYKTYpoOW pbiHka pybrneBbix
obnurauuin. HanomHum, uto paHee CLN Ha pybneble obnurauum MockBbl Takke ObinyM pasmeLleHbl Ha UHOCTPaHHOM
Hupxe c 6onee HM3kon goxoaHOCTbIO (Ha 30-40 6. n.) NO CpaBHEHMIO C BHYTPEHHUMW MHCTPYMeHTamMu MocCKBbI.

Hukonati Noday308
TenegoH: 783 5673
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EMBI+ Global 495.2 0.29 0.42 2.81 299.6 -3.75
ApreHTuHa 99.2 212 -0.100 -11.3 805.0 21.0
Bpasunus 745.7 0.23 0.020 0.47 218.0 -3.00
Mekcuka 431.6 0.38 0.47 7.04 172.0 -4.00
Poccus 558.1 0.13 0.45 8.19 196.0 -2.00
RUBI CORP 251.7 0.43 0.90 7.68 390.0 -4.00
tOAP 179.7 0.18 0.59 -0.63 192.0 -4.00
Typums 341.7 -0.31 -0.14 -0.65 241.0 5.00
YkpauHa 251.9 0.53 253 228 772.0 -15.0

VcTouHuk: Bloomberg

HoBble eBpoo6nuraumu BTB npuBnekaTenbHbI ANsi MOKYNKU

BTE Buyepa 00bABWMA LEHOBble OPUEHTUPLI MO HOMUMHMPOBaHHOMY B Aonnapax CLUA Bbinycky eBpoobGnuraumi
MHOMKATUBHOTO obbema Ha ypoBHe MS+400-420 6. n. B HacTosiwee Bpemsa ©aHK cobupaeT MHEHUS MHBECTOPOB
OTHOCMTENbHO OOBSBMNEHHOINO LEHOBOMO YPOBHS, a 3arem onpegenut cpok obpalleHuss HOBOro MHCTPyMEHTa.
He ncknoYeHo, YTo SMUTEHT peLumnT CTPYKTYpUMpOBaThb BbiMycK eBpoobnuraumii B BUAE ABYX TPaHLUEN — C noralleHnem
yepes3 nNATb M AecsiTb net. C y4eToM OOGbSBMEHHLIX OPUEHTUPOB, OOXOAHOCTL MATUMETHErO UHCTPYMEHTA, MO HaLUUM
oueHkam, coctaBut 6.625-6.875%, a pecatuneTtHero — 7.75-8.00%. B oBoux cnydasix npemMusi K KpMBOW OOXOOHOCTU
PCXB — lasnpoma pocturHet noytn 80 6. n. U nmpeacTtaBnseTcs HaM MNpuBnekaTenbHOW, MPUHUMas BO BHWMaHue
NoTEeHUMarnbHy NepeoLeHKy CTOMMOCTU CYBEPEHHbIX M KBA3WCYBEPEHHbIX AOMroBblX 06s13aTenbCTB C MNOSIBNEHUEM
Ha pblHKE HOBOrO CyBEpPEHHOro 3aiMa B MapTe-anpene Tekywero roga. TakuMm obpa3oM, Mbl CYATAEM HOBblE
eBpoobnuraumm BTB noTeHUManbsHO MHTEPECHBIMW AN MHBECTULMNA.

HakaHyHe kpusuca espoobGnuraumm BTB ToproBanucb Ha OOHOM YpOBHE WM AaXe C OUCKOHTOM MO [OXOAHOCTM
k Bbinyckam PCXB. Tem He MeHee, B ceHTabpe 2008 r. cuTyaums 3amMeTHO M3MeHunacb (Kak BUAHO M3 pUC. HUXE),
M [0 HaCTOSLLEro BPEMEHN COOTHOLLEHUE OOXOAHOCTEN He BEPHYNOCh K NpexHuM ypoBHsiM. C Havana 2010 r. cpeaHss
npemusi Bbinycka BTB 35 k PCXB 17 npeBblwana 60 6. n. Ha Haw B3rnsg, OCHOBHOW MPUYMHOW 3TOr0 SIBNSIETCS
ybexaeHne y4acTHUKOB pblHKa, YTO B Kputudeckon cutyaumm PCXB kKak MOMHOCTbIO KOHTPOMMPYEMbIA rOCYyAapCTBOM
GaHK nmeeT Bonblue LWAaHCOB Ha NOAAEPKKY CO CTOPOHbI BNacTei. Mbl nonaraem, 4To nogo6Has Todka 3peHUsl He BrOSHe
COOTBETCTBYET peanbHOMY MOMOXEHWIO BeLlen: B KpU3ncHbln nepuod BTB nonyunn ot rocyaapcTsa ropasgo 6onbiie
cpencts, yem PCXB. Bbonee TOro, B rMnoteTM4eckoM Criydae OCTPOro BCMIecka Kpuauca MpUOpUTETHOW 3agaden
ONS rocygapcTBa, Ha Haw B3rNSAA, CTaHeT 3aliuTa MHTEPEeCcOB BKIAAYUKOB, a He MOAAEpKKa Mporpamm KpeauToBaHust
CEeNbCKOXO3AMCTBEHHbLIX NMpou3soauTenen. B uenom, ¢ Toukn 3peHunsa cpaktopa rocnogaepxkm BTB Bpsag nu yctynaet
PCXB — HanpoTuB, B KPUTMYECKON CUTyaLMu BEPOSTHOCTb nogaepxku BTHB Gonee Bbicoka. Takke cnegyeTr oTMETUT,
4YTO Ha gaHHoM aTane BTH Bpsg Nu nongeT Ha BbiMnaTy CYLLECTBEHHON NpemMun Ans yBenuyeHuss obbema pasmMeLLeHuns.
B HacToAwWwMmMIN MOMeHT GaHk pacrnonaraeT 60nbLlIMM 3anacoMm NUMKBUOHOCTY Kak B pybnsix, Tak U B MHOCTPaHHOW BantoTe
(npn BnomnHe npuemnemMom rpadumke noraweHusi JonroBblx o6sa3atensctB B 2010 r.), nNpu 9TOM BHYTPEHHWIA CMpOC
Ha KpeauTbl B MIHOCTPAHHOW BarnoTe OCTaeTCs HU3KUM.
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CtaBku no CyGOp,CIMHVIpOBaHHbIM KpeaunTtam, npegoctaB/ieHHbIM B paMKax rocnporpamm, moryTt ObITb
CHWXXeHbl 3aKkoHoAaaTesIbHO

laseTtbl «Begomoctn» n «KommepcaHT» cooblimnu cerogHsi, Yto B [ocygapcTBeHHyt0 [ymy BHECEH 3aKOHOMPOEKT,
npegnonararolmin  3Ha4YUTENBHOE CHMXEHUE CTaBOK MO CyOOpAMHUPOBaHHLIM KpeauTaM, KoTopble Obinyu paHee
npegoctaBneHbl 6aHkaMm B pamkax rocyAapCTBEHHbIX MporpaMm. XOTS Ha [aHHOM 3Tane MoJIoKEeHUs 3aKOHOMpoeKTa
pacnpocTpaHsitoTcs nuwb Ha kpegut C6epbaHky B pasmepe 500 mnpa pyb., BeCbMa BEPOSITHO, YTO B Gnuvkailem
Oyoywem nogobHas wMHUUMATMBA 3aTPOHET W CTaBkM MO  CyOOPAMHWPOBAHHLIM  KpeauTam,  BblOaHHbIM
BHelakoHOMOaHKoM. [aHHbIA Wwar B o4vepedHor pa3 noATBepXAaeT, UYTO Mepuos BbICOKMX MPOLEHTHBLIX CTaBOK,
HavyaBwwuiica B Poccnm B nepuopg kpuauca oceHbto 2009 r., nogowen K KOHLY W B HacTosilllee BpeMsi opraHbl BNactu
COCPeaoTOUMITM BHUMaHNE Ha CHUXKEHMM NPOLIEHTHBLIX CTABOK.

Ha paHHOM 9aTane cybopAWHMPOBaHHbIE KPEeAWUTbl, MNPEeOCTaBMEHHbIE B paMKax aHTUKPU3UCHOW MporpaMmbl
(c noraweHuem B 2019 r.), umMetoT cTaBky 8%, UYTO BCE XK€ HECKONbKO HWXKe CTaBOK MO Aeno3utaMm u obnuraumsiM.
Ha gaHHOM aTane BHeCeHHbI B [lymy 3aKOHOMPOEKT npeanonaraeT CHmkeHne ctaBku ans CoepbaHka no 4.75%, ogHako,
Cyas No KOMMEHTapusMm odmuuanbHbIX MWL, 3a 3TUM [OIMKHO MNOCNEeAoBaTb CHWDKEHME CTaBOK UM Ansa 6aHkos,
npuBnekaBWNX cybopaMHMPOBaHHble KpeauTbl BO BHewakoHombaHke. TeM He MeHee, MOCKONbKY CHUXEHWE CTaBOK
KpeamuToBaHWS CTAHOBUTCS OJHOW M3 KIHOYEBLIX MaKpPO3IKOHOMUYECKMX 3a4ay PErynupylomnx opraHoB, NpearioXeHHbI
3aKOHOMPOEKT CBMAETENBLCTBYET O TOM, YTO FOCY4APCTBO roToBO 06ecneunTb 6aHku HeoBXOOUMbIMU 3KOHOMUYECKMMMU
ctumynamm. C STOM TOYKM 3pEeHMsT 3aKOHOMPOekT, 6e3ycnoBHO, MNO3UTMBEH ANnA 0aHKOB, MOCKOMbKY HanpaBfeH
Ha yaelleBrneHne KpeauTHbIX PeCYpCOB U COXpPaHEeHUe MPOLIEHTHOM MapXu B YCINOBUSAX, KOrda CTaBKW KpeauToBaHUs
OIS 3aeMLUMKOB MEPBOro 1 BTOPOro 3LUENOHA Y)Ke A0CTaTOYHO CYLLEeCTBEHHO CHU3UITUCh.

Makcum PackocHos
TenegoH: 662 5612

B. I'Imi-l noaresepxpaaeT npnBepxXeHHOCTb pe(bopMe CEeKTOopa 3J1IeKTPOJIHepreTukn n otme4vyaeTt HU3Koe
Ka4yeCTBO ynpaBJieHns nporpamMmmamMm KanuTanoBroXeHUn reHepupyrowmnx KOMMaHUN

Mpembep-muHuctp B. TlyTuH Buepa Bo Bpemsa nocelleHns CasHo-lUywenckorn 3C noateBepoun HamepeHue
npaBuTENbCTBa B MONHOM Mepe peanu3oBaTb pedopMy CeKTopa 3MEKTPOSHEPreTVMKW, a Takke OTMETUIN, 4To psf
BNagesnbLeB reHEPUPYIOLLMX KOMMaHWA He BbINOMHST CBOM WHBECTULIMOHHbIE 0bsizaTenbcTBa. Becbma Mo3uTMBHbIE
oblWmre 3amevaHusi NpPeMbeEpP-MUHUCTPA O xode pedhopmbl ObiNMM NoAKpenneHbl COOOLLEHNEM, YTO OH yXe ogobpun
MPUHLMMbI CO34aHUS AONTOCPOYHOMO pbiHKa MoWHOCTU. B. MyTUH nogvepkHyn, YTo «3NEeKTPO3Heprust siBnsieTcst oaHoun
U3 CyLECTBEHHbIX YacTen dpyHaameHTa MnoboN 3KOHOMUKM», U POCCUINCKMIA CEKTOP 3MEKTPOIHEPreTUKM He SBNsSeTcs
ucknoyenHnem. OH oTmetun, yto OlK-3 (Bnageneu Hopunbckuin Hukenb), TIK-2 (r-H JNebGege), TrK-4 (Fpynna
OH3KCUM) un TIK, nogkoHTponbHble KOC-XonaumHry r-Ha Bekcenbbepra, He BbIMOMHAT CBoM obsizaTenbcTea
MO CTPOUTENbLCTBY HOBbLIX MOLLHOCTEWN.

BbickasbiBaHns B. TlyTuHa Mo Kko4eBbiM  BOMPOCaM, BbI3bIBAIOWMM  OMaceHWs nopTdenbHbIX WMHBECTOPOB,
NpeacTaBnsloTCA BecbMa pelwwmnTenbHeiMW. Mbl  cuutaem cnaboe KopropaTvBHOe ynpasfieHue (B 4YacTHOCTW,
HeadheKTUBHOE ynpasrieHne WHBECTULMOHHBIMU NpOorpamMMammn) OCHOBHBIM PUCKOM A MUHOPUTapPHbIX aKLMOHEPOB,
No3TOMY nonaraem, YTo PbIHOK NO3UTUBHO PaCLEHUT JOCTATOYHO peskoe BbICTYMMEeHNE NPeMbeP-MUHUCTPA Ha 3Ty TEMY.
Hackonbko HaM M3BECTHO, MPMHUMMbLI PblHKA MOLUHOCTW, ofobpeHHble B. [MyTWHbIM, MOMHOCTBLIO COOTBETCTBYIOT
3KOHOMUYECKOM uenecooGpa3Hocm N no mMepe peanumsaummn OOJDKHbI NpuBeCcTn K 3aMeTHOMY NOBbILLEHUIO (*)VIHaHCOBbIX
nokasarenew reHepypyroLLMX KOMNaHWUN.

C KpeauTHOW TOYKM 3PEHUsl, Mbl He OXMOAeM, YTO MPU3bIBbl K HapaLLMBAHWIO KarnWTaNOBMOXEHWA reHEepPUPYHOLLMX
KOMMNaHWA HeMeArneHHO NpuBedyT K POCTY WX [OJITOBOW HAarpy3kM W MepeoLeHKe KpeaWTHOTO pucka B CEKTOpeE.
Bo-nepBbIX, HEKOTOPLIE KOMMaHWKM CeKTopa Mo-MPeXHeMy pacronaralT 3HauuTerlbHbIM 06beMOM [eHEXHbIX CpedcTB
M CMOTYT MCMONb30BaTb COBCTBEHHbIE pecypcbl AN (POHAUPOBAHUS MOBLILIEHHbIX KanBroXeHUA. Bo-BTopbIX, AonroBas
Harpy3ka B OTpacnv OcTaeTcsi KOHTPONMpyeMou, oCOGEHHO B CBETe pocTa JOXOLOB Ha ¢hoHe nuGepanusaumn pbiHka
3neKkTpoaHeprun. Kpome Toro, Mbl CUMTAEM, YTO B HACTOsILLEE BPEMS FEHEPUPYIOLLME KOMMAHUM UMEKOT XOPOLUMiA JOCTYN
kaKk K 6aHKOBCKOMY (DOHAMPOBAHMIO (B YCIOBUSIX HU3KOrO CMpoca Ha HOBblE KpeaWTbl), Tak U Ha PbIHOK obnurauui,
MO3TOMY OHU BPSiA, MU CTONMKHYTCS C TPYAHOCTSIMY C NpUBIIeYEHMEM HEOGX0AMMOro (PUHAHCMPOBaHUSI.

Hepek YusuHe

TenegpoH: +44 795 822 9167
Bnadumup Cknsp

TenegoH: 258 7770 x4624
Makcum PackocHos
TenegpoH: 662 5612



JInkBugHocTb

Tekywee Mpeabiaywee
WHpawnkatop 3HayeHue 3HaYeHne WU3meHenue
nokasatens  nokasarens
W HAWKATOPb! IMKBUAHOCTHU

OcTaTku CpeACTB Ha Kop. cyeTax KpeauTHbIx opraHusaumii B LIB PO (no P®), mnpg py6. 564.9 500.0 65.0 A
OctaTku cpefcTB Ha Kop. cyeTax kpeauT. opr. B LI PO (MockoBckuit pervoH), Mpa pyo. 418.7 355.5 63.2 A
OcTaTku JeHeXHbIX CPEACTB KPEaNT. Opr. Ha AenoanTHbIx cyetax B LIB PO, mnpga py6. 381.3 4356 543V
Canbpgo onepauuii LI PO ¢ 6aHkoBckum cektopom, Mipg py6. 35.2 156.5 1213 v
3onoToBantoTHble peaepsbl Poccuiickoit Pegepaumn, USD mnpa 431.5 433.2 170V
[leHexHas Macca, Mnpa py6. 4483.4 4420.0 63.4 A
[eHeXHbIN pbIHOK
Crasku no kpeauty "overnight” (% rogobix) * 3.75/4.75 3.75/4.75 Hig -
EUBOR - 6 mecsiLieB 0.92 0.92 0.00 -
LIBOR - 6 month 0.39 0.39 -0.0025 ¥
MosPrimeRate - 1 mecsL - % rogoBbIx 513 516  -0.030 ¥
MosPrimeRate - 2 mecsia - % rogoBbix 5.38 5.44 -0.060 ¥
MosPrimeRate - 3 mecsiLia - % rofoBbIx 5.60 5.66 -0.060 ¥
MosPrimeRate - 6 mecsua - % rofosbIx 6.03 6.14 011V
PEIO
AyKuvoHHoe fopaamelienne OBP - cpepHeB3BelLeHHast cTaBka (% rofoBbix) 529 5.46 017V
Mpsimoe PEMO cpokom Ha 1 AeHb - cpeaHeB3BeLLeHHas ctaska (% rogosbix)™ 5.88 6.06 018 Vv
IMpsivoe PEMO cpokom Ha 1 aeHb - 06bem caenok, Mnpg py6.** 7.92 55.9 479V
FOREX
EUR/USD 1.3534 1.3509  0.0025 A
OdpuumansbHbiit kype EUR/RUB (LB PO) 40.6498 40.6285 0.021 A
OcpuumansHbii kypc USD/RUB (LIB PO) 30.0309 30.1510 012V
O6bem Topros Ha BantoTHOM pbiHke (MMBB) — pacyeTbl ¢ NoCTaBKoM «CeroaHs» - B MiH. Jonnapos CLUA 651.4550 1,108.2050  -456.8 ¥
06bem TOpro Ha BamoTHOM pbiHke (MMBB) — pac4eTsl ¢ nocTaBkoil «3aBTpay - B MH. gonnapos CLUIA 2,976.7090 3,834.3590  -857.7 V¥
BecnoctaBoyHblil dhopBapaHbIi koHTpakT RUB/USD, % cTaska (180 aHen)* 4.9/5.0 5.05/5.15 Hig -
HonroBoi pbiHok - (MMBB)
O61beM TOProB KOpMOpaTMBHLIMU 1 MyHWLMNANbHBIMK 0Bnuraumsmm (Bkntodas PI1C), mnpg py6.* 18.1 18.1 0.00 -
061bem 61pKeBbIX TOProB (CyBepeHHble pybreBble 3aMMcTBOBaHWS), MIpa py6.* 5.86 5.86 0.00030 A

* [laHHble 32 nocneaHuii TOpro.bli AeHb.
** To utoram aykuuoHa 3a 25.02.2010.
***o utoram aykumoHa 3a 18.02.2010.

CbipbeBble TOBapbl

W3meHenne W3am.3a Hepento, W3am.3a mecsu, W3m.3a Tpu Mecsiua, C Hayana rofa no ceroaHsIlH1A feHb,
0, 0, [ 0,

Mokasatens Ep.msm.  LleHa

% o % o
HedTb
BRENT USD/6pn 77.0 0.57 0.33 5.50 -1.00 -0.20
URALS USD/6pn 75.9 1.23 6.37 6.30 0.40 -1.00
MeTtannbl
3onoto USD/yHy. 10911 -1.28 -2.33 -0.60 -7.90 -0.70
Hukenb USD/r 20 475.0 1.39 1.66 11.8 222 10.5
3aroToBKu cTanm Usb/ir 455.0 - - 1.40 16.7 8.30
Cepebpo USD/yHy, 15.8 -0.77 -1.61 -7.90 -15.6 -6.70
dbloyepc Ha neHuLy USd/bsh 497.0 0.76 247 -0.30 -9.70 -8.20

AntomuHmin USDir 21025 0.51 0.67 -4.50 5.60 -4.30
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JoxoaHoCTb py6neBbix obnurauum

003 25059 10000 020 624 2355 - - 088 190111 610 41000  35.20 BBB/Baa/BBB
003 25061 100.15 -0.03 5.0 9.42 — - 019 050510 580 42513 587 BBB/Baal/BBB
003 25062 9921 -028 665 2663 - - 115 040511 580 28977  0.24 BBB/Baal/BBB
003 25063 9963 -007 659 4.69 — 163 09.11.11 620 20000 199.26 BBB/Baal/BBB
003 25064 10957 037 666  -24.29 - - 172 180112 1190 45000 51498 BBB/Baa1/BBB
003 25065 11390 -059 744 1885 — - 262 270313 1200 46000  0.00 BBB/Baal/BBB
003 25066 10542 002 651  -581 - - 127 06.07.11 1055 40000 44041 BBB/Baal/BBB
003 25067 11098 026 691 8.60 - - 232 171042 1130 45000  68.80 BBB/Baa1/BBB
003 25068 117.28 010 754 134 - - 367 200814 1200 45000  0.00 BBB/Baal/BBB
003 25069 10022 -027 694 9.68 — 223 190912 10.80 25000 - BBB/Baal/BBB
003 25070 10540 015 647 1278 - - 146 2809.11 1000 24785 - BBB/Baal/BBB
003 25071 10340 045 737  11.24 - - 398 261144 810 100 - BBB/Baa1/BBB
003 25072 10055 -0.04 705 164 - - 267 230143 7.5 45000 Sy
003 25073 100.18 -0.14 688 6.43 — 227 010812 685 45000 1024782 i~
003 26198 9817 067 675  -21.87 - - 252 021112 600 42117 BBB/Baal/BBB
003 26199 9866 005 688  -224 - - 222 110742 610 40291 - BBB/Baa1/BBB
003 26200 97.32 000 7.8 0.32 - - 307 170743 610 28784 - BBB/Baal/BBB
003 26201 9%.10 000 802 0.42 — 324 161013 655 13866 - BBB/Baa2/BBB
003 26202 11472 098 774 2270 - - 380 174244 1120 30000  0.01 BBB/Baa1/BBB
003 46002 10245 000 675  -1.18 — - 162 080812 800 62000 - BBB/Baal/BBB
003 46003 101.80 -0.07 524 154 - - 038 140710 1000 18649 254 BBB/Baal/BBB
003 46005 5250 000 820 143 — 816  09.01.19 27477 - BBB/Baal/BBB
003 46010 9305 000 854 110 - ~ 1107 170528 000 30000 ~ BBB/Baa1/BBB
003 46011 80.75 000 969 144 — 970 200825 0.00 30000 - BBB/Baa1/BBB
003 46012 7000 000 794 0.58 - - 1232 050929  1.95 40000 - BBB/Baal/BBB
003 46014 9950 -0.10 741 3.00 — 319 290818 800 58290 995 BBB/Baal/BBB
003 46017 98.15 145 729  -32.83 - ~ 483 030816  7.50 80000 ~ BBB/Baa1/BBB
003 46018 900 000 794  -0.21 — - 726 241121 850 128934 - BBB/Baal/BBB
003 46019 66.60 000 823 189 - - 621 200319 000 26000 - BBB/Baal/BBB
003 46020 88.00 -0.75 818 797 - - 1146 060236 690 116911 BBB/Baa1/BBB
003 46021 89.37 110 782 2099 - - 625 080818 700 92794  784.30 BBB/Baal/BBB
003 46022 7610 000 966  -0.11 — - 818  19.07.23 750 28223 - BBB/Baal/BBB
003 48001 10300 000 095  -260 - - 596 311018 13.00 24099 - BBB/Baa1/BBB
ABGH AMPO 10 9996 003 628 2435 9 78 009 290310 600 2500 - A+TAZIAA-
AsToBasb-1 9500 000 8973 1067.33 8354 8423 0.0 020410 1500 800 - - MWithdrawn/ -
AK BAPC-3 10095 006 735  -76.98 113 185 040510 017 251011 1310 3000 - - /Ba3/BB
AK BAPC-4 10088 010 703 -108.84 82 153 260410 015 1510.13 1300 5000 - - /Ba3/BB
AndwH-2 10001 000 1245  -219 626 695 010 310310 1250 2000 - ——
BanT/ab-1 10045 000 1386  -23.40 765 836 030510 0.7 260411 16.00 1000 - - /B3
BakKk Mockab-1 10150 006 711  -26.15 8 125 060810 043 290741 1064 10000  0.41 — /Baa1/BBB-
BaHk Mockebi-2 10151 000 59  -241 47 26 110211 093 010243 750 10000 - — /Baa1/BBB-
BaHk Coioa-3 100.00 000 1652 0.23 1020 1049 281010 063 020511 1600 2000 - B-Mithdrawn/ -
Braanpom-1 100.00 0.00 15.04 0.69 886 954 150310 003 080311 1500 200 ~ — /-]~
BHewuNpoMBaHk-1 10006 000 1430  -0.32 797 823 221140 070 141142 1400 1500 90 B-/B3/ ~
BospoxeHve-1 10000 000 897  -1.01 280 347 002 030310 895 3000 - B+/Ba3) -
gﬁgg;:‘;"q 10000 000 1975  -3.05 1357 1425 006 17.0310 1970 1500 1320 - B3/ -
BT 08 99.78 000 747 0.04 72 80 251 281112 7.25 30000 - BBB/Baal/BBB
BT 24-1 10540 041 801  -30.25 150 163 146 051011 1150 6000  0.01 BBB/Baal/BBB
BT 24-1/ 10175 000 89  -0.75 237 249 201211 165 104214 970 15000 - BBB/Baal/BBB
BTG 24-2 10010 000 737 037 98 118 140241 094 050213 735 10000 - BBB/Baa1/BBB
BT 24-3 10110 000 633  -20.42 10 66 080610 027 290513 10.50 6000 - BBB/Baal/BBB
BT 24-4 10157 000 877  -7.97 249 284 01.09.10 047 200214 11.85 8000 - BBB/Baal/BBB
BTE-5 10142 003 589  -57.48 32 39 260410 016 17.10.13 1500 15000 2399 BBB/Baa1/BBB
BTE6 10240 003 701  -29.85 75 120 16.07.10 038 06.07.16 1325 10000  57.89 BBB/Baa1/BBB
Faanpomb-1 9986 -0.36 739 4244 101 122 091 270141 710 5000 - BB/Baa3/ -
Faanpomb-4 10032 -012 842  17.30 209 235 224140 071 151142 875 20000 ~ BB/Baa3/ -
Faanpomb-5 100.12 000 873  -0.39 239 265 291110 073 224142 875 20000 ~ BB/Baa3/ -
nobakc-1 9500 000 18076 5001.11 17458 17,526 005 150310 900 2000 - BB-/ - /BB
no6akc-50-1 100.16 -0.14 928  14.93 289 309 18.0211 096 160213 925 5000 127.20 BB-/ - /BB
noGakc-Ouk-1 10000 000 1516  -1.90 895 966 27.0410 0.16 260411 1500 4000 - — ==
EABP-03 10390 030 813  -21.74 160 172 031111 154 251046 1050 5000 3.0 BBB/A3/BBB
EEPP 10 10080 003 545  -5.09 91 68 082 201210 650 2000 - AAA/AGa/AAA
EBPP 12 10088 014 551  -8.00 410 97 190 140212 600 2000 - AAN/AGa/AAA
EBPP-01 10005 000 575  -198 47 17 021 120510 58 5000 1337 AAN/AGaIAMA
EBPP-02 10008 -0.01 076  -545 568 -551 114 210411 604 5000 - AAN/AGa/AAA
EBPP-03 10008 -0.05 014 -39 638 624 151 07.00.11 743 7500 - AAN/AGa/AMA
EBPP-05 100.05 -0.35 0.9 6.51 692 685 406 090414 614 5000 - AAN/AGa/AMA
3ancukomGaHk-1 100.00 0.00 1129 0.21 480 492 140 150911 1100 1500 - B4 ~/~
3enn-3 10198 -0.03 638  -44.01 16 80 140510 021 091111 1600 3000 - — /Ba3/B+
3enut-4 10112 -008 571  -49.66 49 21 011  06.0410 16.00 3000 - ~ /Ba3/B+
3enmt-5 10184 004 85  -9.12 217 242 094210 076 040613 10.85 5000 - - Ba3/B+
3enwT-6 10262 -003 757  -20.69 132 178 0807.10 036 01.07.14 1500 3000 4166 ~ [Ba3/B+
VksecTToprB-4 10183 -022 1160 3191 529 560 14.10.10 058 081012 1450 1500 - ~ /B2 ~
KBPexKan-1 10001 -0.01 1382 2.23 765 832 002 020310 1450 2000 522 B-/B3/CCC
KBPenKan-2 10452 025 1454  -59.23 823 853 151010 057 040412 2200 3000  5.11 B-/B3/CCC
KBPetKan-3 10326 010 1362  -85.96 738 790 18.06.10 030 06.06.12 2500 4000 324 B-/B3/CCC
Kegp-3 10000 000 1342  -0.06 695 709 130 2207.11 1280 1500 — /B2 ~
KIAT-2 10000 170 1303 -2304.49 684 753 007 230310 1300 2000 001  Withdrawn/Caa ~
KMB-Bari-2 10150 000 1028 076 374 386 162 30.11.11 1100 3400 ~ -~ /Baa3/ -
KpaiiutgecTb-1 10000 000 1417 156 789 829 17.0810 045 050811 1375 600 - B/~
KpeawT Espona-2 10270 000 950  -2.31 304 319 126 280611 1150 4000 - -~ /Bad/ ~
Macrepb-3 10082 004 1398  -3277 774 830 11.0610 027 304141 1700 1080 026 /- /Withdrawn
MEPP-2 10070 000 795  -91.19 176 245 050410 010 280313 1500 3000 ~ — [B1/B+
MEPP-3 10438 012 845  -33.59 213 242 281010 0.64 230413 1500 3000 - ~ /B1/B+
MEPP-4 10052 -0.14 - - - 270244 1500 5000 - ~ [B1/B+
MEPP-5 10225 010 728 160 104 156 210610 030 120644 1500 5000 511 -~ [B1/B+
MIM Bakk, 5O-1 10550 027 1067  -12.65 395 401 237 294142 1275 5000 001 BB-/Ba2/BB-
MexTpom-1 10000 000 1362  -0.34 727 749 311210 081 030118 1325 3000 B BB-/B1/B
MUA-3 9800 000 1268 1226 640 676 06.09.10 049 240212 7.95 1500 - - /Ba2l
MUA-4 10300 025 767 3124 13 167 21.10.10 059  01.10.15 1250 2000 - - /Ba2l ~



MWA-5 10182 057 916  -164.54 289 332 29.07.10 040 17.07.14 13.50 2000 - -- [Ba2/ --
MKB-4 101.15 -2.35 14.23 251.24 784 802 095 15.03.11 15.00 2000 455.18 --/B1/B
MKB-5 10060 0.00 11.43 -27.71 522 593 05.05.10 0.17  25.04.12 15.00 2000 - -- /B1/B
MKB-6 10205 205 1156  -504.70 528 567 16.08.10 046  07.08.12 16.00 2000 - - [B1/B
Moit BaHk-2 100.00 0.00 15.48 -0.41 912 936 079 211210 15.00 1000 0.02 -- [B3/ --
Moit BaHk-3 100.00 0.00 15.51 -1.56 924 962 12.08.10 046 07.08.12 15.00 1500 - --[B3/ -
Mockomub-2 99.98 0.00 12.38 -0.45 599 619 095 15.02.11 12.00 3000 - --/--/CCC
Mockomup-3 9960 0.00 17.86 4.26 1162 1,213 17.06.10 031  12.06.13  16.00 5000 - --/--/CCC
Homoc-11 10250 -0.08  7.98 -4.42 172 218 12.07.10 036  02.07.14 15.00 5000 4.23 -- [Ba3/B+
Homoc-8 100.01 -024  9.71 26.75 332 352 096  16.0211  9.50 3000 2010.45 -- [Ba3/B+
Homoc-9 10220 -0.05  7.77 -15.26 153 204 23.06.10 0.31  14.06.13 15.00 5000 15.33 -- [Ba3/B+
HC-®OuHanc-1 10121 011 11.90 -74.69 567 626 27.0510 024  25.05.11 17.00 2000 - - [B3/ -
HOK-3 100.95 0.00 1218 -45.28 597 668 05.05.10 0.17  03.05.11 18.00 2000 - B-/B3/ --
MepBobaHk-1 101.80 -0.15 11.11 22.46 486 534 05.07.10 0.34 29.06.11 16.50 1500 - - [B3/ --
MeTpokommepu-05 10465 022 11.07 -10.39 434 440 241212 241 211214 1275 5000 28.26 B+/Ba3/ -
MeTpokommepL-4 103.00 0.10  6.94 -59.03 68 114 08.07.10 036  06.07.11  15.50 3000 8.45 B+/Ba3/ --
MeTpokommepL-6 10295 -0.05 822 -7.42 194 231 250810 049 22.08.12 14.36 3000 7.72 B+/Ba3/ --
MeTpokommepL-7 104.90 -048  9.81 43.63 342 361 24.0211 096 22.08.12 14.90 3000 - B+/Ba3/ --
MpomcB6-5 10197 0.02 728 -57.93 105 166 25.06.10 023  17.05.12 16.00 4500 23.05 B/Ba2/B+
Ipomca6-6 10121 0.03 884 -6.60 249 272 221210 080 17.06.13 10.25 5000 54.33 B/Ba2/B+
NM4YPB-1 99.50 0.50 13.66 -56.48 727 745 096  09.03.11 12.50 1250 - - [B3/ --
PABOBatk 17 73.00 0.00 1281 0.94 539 532 535 06.06.17  6.90 2000 - AAA/Aaa/AA+
PaiihcartseHbaHk-4 107.99  3.91 8.73  -247.93 219 231 081211 161 031213 1350 10000  382.01 BBB-/Baa3/BBB+
Poc6atk-08 10455 035  8.06 -35.50 164 180 13.056.11 1.1 06.11.13  12.00 5000 0.00 BB+/Baa3/BB+
Poc6aHk-10 104.09 -0.11 8.48 5.91 205 221 13.0511 111 071114 12.00 5000 0.00 BB+/Baa3/BB+
Poccns 6ark-1 100.50 0.00 13.52 -5.66 725 768 040  21.07.10 14.50 1500 - -/ -- [B-
PCXB-10 100.00 - 920 - 219 224 08.02.13 269 29.01.20  9.00 5000 - -- /Baa1/BBB
PCXB-11 100.00 - 301 - 497 -496 786  30.01.20  9.00 5000 - -- /Baa1/BBB
PCXB-2 10052 -0.22  7.49 23.96 110 130 095 16.0211  7.85 7000 - -- /[Baa1/BBB
PCXB-3 101.03 -0.75  9.13 23.37 218 219 17.0214 341  09.0217 925 10000 2629.73 -- /Baa1/BBB
PCXB-4 105.00 0.00 828 -2.62 177 190 07.10.11 146  27.09.17 11.50 10000 - -- /Baa1/BBB
PCXB-5 100.00 0.00 13.92 -0.10 738 750 08.1211 1.60 27.11.18 13.50 10000 - -- /Baa1/BBB
PCXb-6 102.72 0.00  7.66 -16.62 137 174 240810 048  09.02.18 13.35 5000 - -- [Baa1/BBB
PCXB-7 10248 0.08 563 -59.70 61 -9 17.06.10 030 05.06.18 13.95 5000 - -- /Baa1/BBB
PCXB-8 10450 020  8.39 -9.19 167 174 261112 242 141119  10.10 5000 0.00 -- /[Baa1/BBB
PCXB-9 10445 015 842 -6.97 169 176 26.11.12 242 141119 10.10 5000 0.00 -- /Baa1/BBB
PycCrang-5 10143 0.00 12.26 -6.15 597 630 0.51  09.09.10 14.75 5000 - B+/Ba3/B+
PycCrang-6 100.08 -0.06 10.94 5.93 455 476 093  09.0211 10.75 6000 - B+/Ba3/B+
PycCrang-7 99.78 -0.57 18.32 748.24 1213 1,282 30.03.10 0.07  20.09.11  15.00 5000 - B+/Ba3/B+
PycCraHna-8 102.16 -0.10  10.64 8.54 432 462 221010 0.61  13.04.12 14.00 5000 - B+/Ba3/B+
Pycb-baHk-3 102.27  0.00 10.55 -11.29 427 462 31.0810 047  31.08.14 15.00 2000 - - [B2/ -
Cb 6ark-2 101.36 -0.58 12.81 179.92 657 710 029  11.06.10 17.50 1000 - - B3/ -
Cb baHk-3 101.94 -0.02 13.50 -3.79 722 755 09.09.10 0.49  03.09.12 17.00 1500 23.45 - [B3/ -
Caasb-bark-1 100.00 0.00 16.97 -0.14 1065 1,072 1.06  21.04.11 16.00 2000 - - [B2/ --
CKB-baHk-1 10240 -0.10  8.76 0.37 251 300 032 24.06.10 16.00 1000 - -- [B2/B-
ConnpapHocTb-2 100.00 0.00 15.75 -1.33 954 1,025 0.15  20.04.10 15.00 950 0.00 - [B3/ -
Cnyptb-2 101.25 0.00 10.66 -23.39 442 498 03.06.10 0.26  31.05.12 15.00 1000 - -/ - [B-
CrpoitkpepwT-1 100.00 0.00 14.41 -1.51 814 855 06.08.10 043 01.08.11 14.00 1000 - - B3/ --
TatthoHab-4 102.35 0.88 11.22 -80.48 478 494 118  01.06.11  13.00 1500 - - [B2/ -
Tat®oHabaHk-07 101.95 050 11.42 -72.36 507 531 231210 0.78 141212 13.75 1000 14.27 - B2/ -
TKC bark-1 10299 0.00 11.39 -9.51 508 536 062  22.10.10 16.00 1500 - [
TpaHcKpeauth-1 9985 020  7.89 68.62 165 217 030  15.06.10  7.29 3000 - BB/Ba1/ -
TpaHcKpeanth-2 10520 0.00 830 -11.29 195 219 231210 0.77  12.06.12 15.00 3000 2.1 BB/Ba1/ --
TpancKpeantb-3 102.39 014 857 -13.66 210 225 129  07.07.11  10.30 5000 10.75 BB/Ba1/ --
YPCA baHk-5 101.00 010  9.58 -7.60 306 319 151 18.10.11  10.05 3000 45.76 -- [Ba2/B+
YPCA BaHk-7 103.30 041 1041 -21.25 375 384 214 19.07.12 1175 5000 30.99 -- [Ba2/B+
YPCA Bark-8 101.00 0.00  7.46 -68.11 126 196 20.04.10 0.14  09.04.15 1500 10000 - -- [Ba2/B+
XKOB-2 10160 -029 954 84.44 332 397 021  11.0510 17.50 3000 6.66 B+/Ba3/ --
XKOB-3 100.48 -0.01 6.95 -142.48 76 145 250310 0.06  16.09.10 15.00 3000 - B+/Ba3/ -
XKOB-5 100.95 -0.08 893 -6.47 272 343 26.0410 0.15  17.04.13  15.00 4000 - B+/Ba3/ --
XKOB-6 10225 -0.10  9.58 8.67 323 347 171210 0.76  10.06.14  12.20 5000 3.07 B+/Ba3/ --
XMB-1 102.34 -0.34  9.56 44.55 324 351 021110 066  31.10.11 13.00 3000 9.21 B+/Ba3/ --
LientphHB-2 10250 -0.05  8.51 -15.29 226 274 020710 034 24.06.14 16.00 3000 - - /-]
tOHMacTpym-2 10175 0.00  3.95 -97.60 226 -155 0.15  19.04.10 16.00 1500 - -- [Ba2/ --
ANXK (KO)-2 9550 0.00 13.50 4.75 706 719 119 23.08.11  9.00 800 - -/
AVXK Antait 9923 023 1833  -124.60 1212 1,283 0.13  13.0410 1125 300 0.04 --/--/BB
AVKK-03 101.32  0.00  7.46 -4.41 115 144 062 1510.10  9.40 900 - BBB/Baat/ --
AVKK-04 10025 0.00 883 -0.13 225 237 179 01.0212  8.70 900 - BBB/Baaf/ --
AVDKK-05 98.00 -040 865 22.84 203 210 197 161012 735 2200 0.01 BBB/Baal/ --
AMXKK-06 97.08 -0.10  8.68 4.14 183 180 295 150714 740 2500 - BBB/Baat/ --
AVDKK-07 9516 0.00  9.26 0.16 218 214 393 150716  7.68 4000 103.87 BBB/Baat/ --
AVXKK-08 9532 025 927 8.24 228 213 358 15.06.18  7.63 5000 119.53 BBB/Baaf/ --
AVDKK-09 9400 -0.50  9.40 15.05 232 225 393  16.0217 749 5000 - BBB/Baat/ --
AVXKK-10 9531 010 937 -2.25 209 200 483 151118  8.05 6000 3.90 BBB/Baat/ --
AVDKK-11 9521 028 943 -5.69 200 191 538 15.09.20 820 10000 171.97 BBB/Baat/ --
AVKK-12 10340 -0.15  9.62 3.45 215 273 306 151213 1325 7000 - BBB/Baaf/ --
AVDKK-13 103.35 0.00 9.94 -0.73 251 238 540  15.04.18 13.25 7000 - BBB/Baat/ --
AVKK-14 10320 -0.20 10.13 2.29 223 208 712 150523 1325 7000 0.02 BBB/Baal/ --
AVDKK-15 103.55 040  8.62 -5.70 64 54 794 150928 13.25 7000 - BBB/Baa1/ --
A-Upxunpuir-01 100.04 0.00 15.39 -0.18 906 934 05.11.10 0.66  30.10.14 15.00 1750 - =[]
BVA AVXKK-A 100.03 0.00 8.79 0.03 200 184 272 150340  8.50 6082 - -- [Baal/ --
BTB-Jlnanur-1 101.00 -0.30 848 44.95 216 244 151110 065 06.11.14  9.80 6154 0.01 BBB/ -- /BBB
BTB-JTnanur-2 10230 085 802  -255.29 176 220 15.07.10 0.37  07.07.15 14.00 8 462 2.33 BBB/ -- /BBB
BTB-JInauur-3 101.12  0.00 10.60 -16.49 436 488 17.06.10 030  07.06.16  14.00 5000 - BBB/ -- /BBB
BTB-JInanur-4 102.16 -0.07  6.92 -8.22 68 119 17.06.10 030  07.06.16  14.00 5000 0.00 BBB/ -- /BBB
BTB-Jlnanur-7 10125 010 828 -16.54 194 218 101210 0.75 30.11.16  9.70 5000 30.38 BBB/ -- /BBB
IMB-Nnotexa-1 9350 0.00 1243 2.78 587 581 172 291236 8.00 1425 - -- [Baa2/ --
Esponnan-1 100.00 -0.45 14.99 106.04 871 909 16.08.10 046  11.08.11 14.50 2000 0.16 =[]
VA AVXKK 2008-A 100.00 0.00 10.92 0.01 363 354 151216 4.86  20.0241 10.50 7930 - -- [Baal/ -
Mengenp-1 10049 0.00 16.41 -2.04 1013 1,048 049  01.09.10 16.50 750 - -]
Homoc-/nauHr-1 100.02 0.00 12.32 -0.22 585 600 128  08.07.11  12.00 3000 - o el
OWXK-1 9499 0.00 12.89 -36.81 634 645 166  21.0212 924 900 - /]
MIAA AVKK A 88.00 0.00 15.66 6.54 912 912 162  15.02.39  6.94 1143 - - [A3/ -
MKB-1 100.00 0.00 11.29 -0.32 481 489 136  07.08.12 11.00 834 - -]
lMpomHedTecepauc- 100.00 0.00  9.69 -0.12 334 358 131210 0.77 061214  9.50 3000 0.50 /]



1

MpTexTna-1 10150 0.00 1538 1.83 896 912 107 250411  16.00 130 = =l=f=
MpsiMble

aeCTAL-1 9826 000 13.07 0.29 650 663 291211 172 181245 12.00 500 1050 Sy
M3B Muankr-3 100.00 0.00 1447 033 798 810 200911 137  12.09.14 14.00 500 = ===
PA®-1 100.02  0.00 - - -~ -~ ~ 210212 0.00 305 - Sy .
PUATO-1 100.00 0.00 1447 0.11 775 177 241 030613 1375 508 - Sy
PMK Mapk Mnasa -1 9440 000 15.14 434 867 881 21.07.11 131  08.01.13 10.00 500 -~ ]
PTK-MuanHr-5 96.00 -0.85 1848 24459 1220 1,259 046 120810 835 675 0.07 =l|=f=
Tex/anHr-1 100.04 000 1539 0.06 907 935 011110 064 241014 1500 1750 -~ ] -
TparcKpegurd-1 100.01 000 1233 -0.05 570 579 203 110612 1200 1500 = ool
TparcKpegut®-2 10000 0.00 1234 0.06 564 571 230 011112 1200 1500  29.00 ]
TpaHcOuH-M-10 99.74 000 1148 0.13 498 509 191211 142 031215 11.00 500 = =l|=f=
TpaHcOuH-M-11 99.74 000 1148 0.13 498 509 191211 142 031215 11.00 500 - ] -
TparcOH-M-2 100.00 0.00 11.04 -0.16 435 445 222 100812 1075 1500 = ool
TparcOuH-M-3 100.00 0.00 1446 -0.38 799 813 250711 129  10.07.14 1400 1500 - ]
TparcOuH-M-4 99.74 000 1148 0.06 499 510 161211 137 031214 11.00 500 = =l|=f=
TpaHcOuH-M-5 99.74 000 1148 0.06 499 510 161211 137 031214 11.00 500 - Sy
TpaHcOuH-M-6 99.74 000 1148 0.06 499 510 161211 137 031214 11.00 500 = ===
TparcOuH-M-7 99.74 000 1148 0.06 499 510 161211 137 031214 11.00 500 - Sy .
TparcOuH-M-8 99.74 000 1148 0.13 498 509 191211 142 031215 11.00 500 - Sy
TparcOuH-M-9 99.74 000 1148 0.13 498 509 191211 142 031245 11.00 500 - Sy .
Ypancu6-Tuautr-1 10240 005 1043  -47.56 418 467 230610 033 291210 1800 2700 - ={|=/=
Ypancu6-Tuankr-2 10150 0.08 13.71 -8.25 723 738 130 210741 1450 5000  26.81 Sy
Ypanc6-NuauHr-3 10750 0.00 238  -37.50 390 -355 020910 046 230212 1750 1500 -~ Sy
Ypancu6-NnauHr-4 10425 0.00 14.34 -2.04 778 789 169  19.01.12 16.50 2000 - -]
Ypancu6-iuaur-5 10146 -0.32 1285 3593 648 669 26.01.11 087 19.01.12 1425 3000 = ={|=/=
OUHBM3Mp-1 10000 0.00 10.18 -0.72 392 438 036 050710 10.00 3000 - ]
ArUA-1 9860 000 3432 37147 2813 23882 01.0410 007 17.09.43 1200 62 - Sy
Snemua-1 99.80 000 2655  44.06 2036 2,105 008 240310 22.00 600 - B/ /-
dnemina-2 99.28 000 2347 1.16 1704 1,718 140611 111  04.09.14 21.00 700 = B ==
IOrdwHCepsuc-1 100.00 000 15.72 -0.23 939 964 011210 0.71  20.05.14 1525 900  130.00 ] -
IOMK-1 99.87 000 11.13 5.32 492 563 017  28.04.10 10.00 300 = ool
HODK-1 100.00  0.00 1625 0.02 993 1,021 121110 0.65 29.04.14 1575 900 -~ =]
CHTPORVKC-T 102.25 -065 1445 10530 816 848 052 210910 2200 _ 3000 = —~/B3/B-
Terizop-Ourianc, 10207 000 1340 6.80 709 738 251010 061 16.10.12 16.50 300 [~
BO-1 : : : 0 10 : A : - el
ABTOBA3-3 98.75 000 14.03 16.67 778 828 032 220610 960 5000 = =l=l=
ABTOBA3-4 100.00 0.00 18.89 -2.28 1266 1,325 27.0510 025 20.0514 1850 5000 - ]
BaroHmaLu-2 7013 -0.38 8145  242.77 7511 7535 076 151210 1550 1000 - Sy
TA3OMH-1 97.35 347 99.25 -11152.37 9306 9375 15.03.10 005 08.0241 1800 5000  35.83 Sy oy
I'C Cyxoro-1 10262 -0.03 1247 -5.83 617 649 280910 054 260317 17.00 5000 = ~/-/BB
VpkyT-3 99.56 -0.08  9.77 16.92 347 380 054 160910 874 3250 - ~ /Ba2/ -
Kamas-2 100.76  0.00 1004 -2.96 375 407 054 17.0910 1125 1500 - ] -
Kupoe.3g-1 99.00 0.00 30.04 23505 2385 2454 0.08 240310 1490 1500 - Sy .
KMTO-1 99.50 000 2147  209.26 1529 1,597 006 16.03.10 11.30 1000 = ===
KypranmaL-1 7420 022 217.02 1004.95 21078 21,132 029 10.06.10 1800 2000 0.02 Sy
OM3-5 100.00 000 1342 041 694 706 134 300841 1300 1500 = B =l
OM3-6 10000 0.00 1338 -0.20 693 709 09.06.11 1.18 31.0513 1300 1600 - B/ /-
MpoToH-1 65.00 000 35501 244254 34877 34,929 220610 030 120612 1600 1000 = =l =f=
CatypH-3 91.50 000 2362  23.45 1728 1,752 081210 0.76 06.06.14 1000 3500 - ] -
CesCrAsTo-2 97.74 002 14.08 16.02 782 824 260710 040 17.07.13 7.70 3000 = ool
TB3-3 9500 000 29.41 83.75 2317 2,368 031 180610 10.00 1000 - ]
TpaHcmaLL-2 10020 008 820  -1891 192 230 18.08.10 046 100211 850 4000 = =l=f=
YMMO-3 10082 022 1547  -88.63 923 974 240610 031 140612 1800 3000 - ] -
YOM3-1 101.50 000 1022  -25.16 398 451 029 100610 1550 1000 = =f|=f=
YpanBar3-2 96.50 000 2581 16.69 1951 1,981 057 051010 1800 3000 - ]
Stepromau-1 93.38  0.08 1829 -2.79 1176 1,188 156 224141 13.00 700 0.01 ]
AVOMIT-2 10050 140 15.83 _ 189.95 948 971 311240 0.79 211242 16.00 _ 1000 - 1~
AMET-1 100.00 000 1289 093 661 696 02.00.10 047 22.08.13 1250 2000 = Sl
3onCenmra-1 10000 0.00 1753 0.07 1109 1,123 120  28.06.11 16.50 300 - Sy
3onCenvra-2 82.83 000 29.42 9.06 2288 2,300 160 211241 15.00 500 = =l=f=
3onCenura-3 100.00 000 17.14 -0.08 1053 1,061 06.06.12 192 29.0514 1650 1500 - Sy .
3onCenvra-4 10000 -0.78 17.14 4381 1051 1,060 03.07.12 199 250614 1650 1500 7.80 ===
Kokc-2 99.72 120 1369 -1834.18 751 819 220310 006 150312 870 5000 0.00 Sy .
Metcepavc-1 10117 000 720  -2581 97 156 04.06.10 025 23.05.12 1200 1500 -~ Sy
Meuen, 50-01 10199 049 1148  -34.34 495 507 111111 155 094142 1250 5000 0.86 Sy .
Meven-2 99.80 005 920  -14.40 296 347 21.0610 031 120613 840 5000 0.70 ===
Meven-4 11650 041 1160  -23.10 496 504 30.07.12 201 210716 1900 5000  17.88 Sy
Meven-5 10317 045 1156  -21.92 487 494 181012 227 201018 1250 5000  140.83 Sy
MMK, 5O-02 10131 095 908 5852 252 265 161211 167 121212 970 10000 150.96  Withdrawn/Ba3/BB
MMK, 5O-1 10125 005 778 3.50 144 170 221140 071 151112 945 5000  10.13  Withdrawn/Ba3/BB
HikTTeHckoe-3 7500 000 4247 2555 3600 3614 250741 128  16.07.13 14.00 1000 - iy
HIMK, BO-1 10368 018 840 -8.19 167 174 246 041212 975 5000 7361 BBB-/Ba1/BB+
HIMK, 5O-5 106.00 022 837  -10.64 166 173 234 301012 1075 10000  15.90 BBB-/Ba1/BB+
HOK-3 100.00 0.00 17.70 1.84 1142 1176 06.09.10 048 26.08.14 17.00 1000 = ===
PMK-1 99.09 -040 17.70  454.33 1150 1,220 0.11 060410 875 3000 - Sy
Pocckar-1 10045 000 17.35 -6.46 1108 1,151 040 210710 1800 1200 = ool
Cesepcrans, BO-1 10746 023 899 11.66 250 262 220911 139 180912 1400 15000  924.51 BB-/Ba3/B+
Cesepcrans, 50-2 100.84 085 964  -34.93 286 293 265 150213 975 10000 7757.12 BB-/Ba3/B+
Cesepcrans, 5O-4 100.84 084 964  -3452 286 293 265 150213 975 5000 2658.14 BB-/Ba3/B+
Cv6meTuHBeCT-1 10747 042 11.79 373 481 473 201014 349 101049 1350 10000  64.33 B4/ /-~
CvBMeTUHBECT-2 10382 -323 1277  94.35 580 572 20.10.14 347 101019 1350 10000  474.58 B+ -/ -
TMK-3 100.75 041 918  -47.23 279 299 095 150211 980 5000 5.04 B/B1/ --
Y3C-1 96.75 000 2312  59.06 1688 1,741 029  10.06.10 1000 1500 - Sy
Ypananektpomesb-1 99.78 000 855 0.20 196 206 182 280212 825 3000 = ==/ =
yTn3, 5O-1 10000 -0.14 17.12 9,61 1059 1,071 081211 156 041212 1650 5000 1.00 — IWithdrawn/ --
yTm3-1 9861 -0.12 1466 6329 842 893 031 160610 950 3000 -~ — IWithdrawn/ --
uTn3-3 96.50 0.00  16.26 12.19 994 1,022 28.10.10 0.64  21.04.15 10.00 8000 - - IWithdrawn/ --
AgavanT-2 10000 0.00 1696 197 1074 1,135 023 200510 1600 _ 2000 - y puy



o WUsm. 0
[LonroBoi - Ooxon- MWam.3a HomuHanbHbt  Z fatra [wopa- [ata CraBka O6bem O6Gbem KpeauTHblii pedTHHI

WHCTPYMEHT HOCTb A€Hb cnpapg cnp3g odepTbl UMA MoralwleHUs KynoHa Bbinycka TOpProB (S&P/Moody's/

Fitch)

HOMWHana % 6.n. 6.n. 6.n. nert %  MnH.py6. MnH.py6.

Aptyr-2 100.00 1783 249 1164 1233 31.03.10 22.03.12 y
Fanc-1 60.00 0.0 4 216.87 122 423.91 421067 421,137 150410 0.3 080414 1500 3000 - MithdrawnWithdraun
Fanc-2 60.00 0.002691.86 6432253 268565 268,636 21.04.10 015 150414 1200 2000 - PWithdrawn/Withdrawn
FMocCTp-2 10000 000 2107  -1.9 1489 1557 220310 006 17.0311 21.00 4000 = = (/==
Mpanoctpoit-1 10000 000 11.30 0.35 491 509 094 030311 11.00 450 - Sy
[lee-t0r-1 99.90 000 18383 0.65 1261 1323 023 180510 1800 1000 — = (/==
Kennopun-1 10350 000 1336  -8.88 703 728 072 301110 1800 1500 - iy oy
XKenmopun-2 10085 035 1233  -267.12 612 683 040510 0.6 19.0412 1800 2500 = ===
Kenmopun-3 10040 000 13.21 0.09 654 661 215 1909.12 1300 2000 - By
KunCow-2 10010 000 1535  -872 915 985 044 150410 1600 1500 = = (/==
KunCou-3 9950 000 1530 7769 911 980 30.0310 009 260711 900 1500 - iy oy
Napesi-1 10007 007 1361 -351 693 701 221 130942 1375 500 500 —f/=ll=
NeHCretCMY-1 10021 004 1682  -3.02 1030 1,036 153 071212 1600 2000 240 Bl /-
NncP-2 10000 000 1755  -219 1128 1172 1507.10 039 140711 17.00 3000 = = (/==
NCP-Tpynn-2 10042 -0.01 1341 -0.09 703 724 080211 091 010813 1350 5000  3.01 - IB3/B-
n3Kerpoi-1 10000 000 1547 0.23 912 936 0.77 141240 1500 1500 = =(/=ll=
Makpomup-1 99.00 0.00 - - - - ~ 260213 1400 1000 - iy oy
MeTpocTpoit 49.84 -50.16 = = = = ~ 230911 17.00 1500 = =(/=l/=
MWAH-[les-1 96.78 000 634.62 42034.24 62844 62,912 002 020310 1300 2000 - Sy
Muorib-1 9750 000 1932  24.78 1306 1,350 038 1307.10 1150 1500 = ===
MOPE-T1-1 10000 000 1602  -1.71 975 1,015 044 030810 1550 1000 - iy
MopToH-1 10000 000 12.05 287 587 655 03.0310 001 280211 1200 500 = =(/=ll=
HosMkgecr-1 10000 000 1435  -149 810 855 150710 037  07.07.11 14.00 380 - Sy
Cranbthonn-1 9950 0.00 1080 6.08 455 504 290610 033 181213  9.00 700 = =(l=ll=
CTpoiAnbsHc-1 9097 000 2211 16.21 1571 1,591 097 230211 1050 600 - iy
CTpTpras-2 89.00 025 1456  -11.61 789 799 217 130742 849 5000 4450 =(/=ll=
CrpTpras-3 10188 052 217  -457.00 403 -333 19.0410 044 110413 1600 5000 - Sy
CY-155-3 97.80 0.00 18.86 253 1247 1267 230241 094 150212 1550 3000 0.7 = (/==
Can Fpynn-1 9398 019 1552  -960 890 899 195 150512 1170 1000 089 iy oy
TexHukors-2 10011 -0.88 1745  194.83 1117 1151 310810 048 07.0312 1700 3000 0.6 ===
Ourancel- AMLA-1 10010 000 11.18 0.21 480 498 094 030311 11.00 435 - By oy
X-MCpoiiP-1 97.03 -004 4587  314.08 3967 4,037 280410 0.3 131010 1800 3000 = = (/==
X-MCrpoitP-2 10000 000 1023  -0.17 376 391 131 120711 1000 2000 - iy oy
SHeprovta-1 9511 000 2582 4750 1956 1,998 040  21.07.10 1100 400 = —fl=ll=
HedbTerasoBble
ATbAHCT 70000 000 1447 042 799 811 737 140911 1400 3000 - y py
BaumedTs-1 10473 033 1078  -15.00 405 411 211212 242 131246 1250 15000 5337 =(/=ll=
BaumedTs-2 10473 033 1078  -14.83 405 412 211212 242 131216 1250 15000 5236 Sy oy
BalHedTs-3 10472 031 1078  -14.10 405 412 211212 242 131216 1250 20000 14266 = (/=/|=
Fa3npom-08 9950 0.00 745 0.27 91 104 157 274011 700 5000 - BBB/Baal/BBB
Faanpom-09 9%.72 088 838  -27.77 141 143 351 120244 723 5000 = BBB/Baa1/BBB
Fasnpow-11 12017 014 829 513 133 130 344 240614 1375 5000  18.54 BBB/Baa1/BBB
Faanpow-13 11068 -0.02 817  -1.84 152 161 207 260612 1312 10000  479.69 BBB/Baa1/BBB
FasnpomHeds-3 11445 003 815  -476 150 159 230742 210 120716 1475 8000  12.02 BBB-/Baa3/ -
FasnpomHedhT-4 1020 -007 738 411 97 114 250411 104 090419 1670 10000 220 BBB-/Baa3/ -
Fasakc-1 10020 000 1413  -0.85 778 802 0.77 131240 1400 1000 - oy
Fa3aHeproceTs-1 9013 000 1348 281 682 692 212 200612 800 1500 = =(/=l/=
Fa33HeproceTh-2 99.99 000 1235 0.06 558 561 262 230413 1200 1500 - Sy
Wnrerpa-2 10318 030 1512  -2254 859 871 155 294111 1675 3000  36.74 =(l=ll=
Wrepa-Out-1 10029 -181 1797 74253 1174 1233 310510 025 201142 1890 5000  0.12 -]
NYKOWA, 50-01 11100 -062 846 2509 179 188 217 060812 1335 5000 5.8 BBB-/Baa2/BBB-
NYKOWN, 50-02 11180 030 811  -16.02 144 153 217 060812 1335 5000 3354 BBB-/Baa2/BBB-
NYKOW, 60-03 11150 000 824 250 157 166 217 060812 1335 5000 -~ BBB-/Baa2/BBB-
NYKOW, 50-04 11100 -050 846 1956 179 188 217 060812 1335 5000 037 BBB-/Baa2/BBB-
NYKOW, 60-05 11150 000 824 272 157 166 217 060812 1335 5000 - BBB-/Baa2/BBB-
NYKOW, 50-06 10275 005 824  -259 149 157 250 131212 920 5000 - BBB-/Baa2/BBB-
NYKOWA, 50-07 10262 000 829  -050 154 162 250 131242 920 5000 - BBB-/Baa2/BBB-
NnYKOW, 50-18 10216 -0.04 626  -14.92 1 5 032 220610 1350 5000 1848 BBB-/Baa2/BBB-
NYKOWA, 6O-19 10217 -008 623  -368 2 48 032 220610 1350 5000 1328  BBB-/Baa2/BBB-
NYKOW, 0-20 10215 -003 629  -17.65 4 5 032 220610 1350 5000 278.87 BBB-/Baa2/BBB-
nYKoWn-3 9955 001 750  -043 94 107 169 081211 740 8000 0.0 BBB-/Baa2/BBB-
NYKOW-4 9515 -225 913 7588 20 223 330 051213 740 6000 158 BBB-/Baa2/BBB-
Maputickuit Hr3-2 10000 000  0.01 0.02 635 611 081 161240 001 1500 = ===
Moco6rras-1 9525 000 17.05 5.00 1062 1,078 114 170511 1200 2500 - Sy
Moco6nraa®-2 90.71 -226 1781 22601 1134 1,139 128 240612 925 3000  0.18 =(/=ll=
HCX-1 10000 000 1339  -0.19 684 696 163 151211 1300 1000 - Sy
PyccHedpro-1 9865 -025 1534 3961 899 924 076 101210 1300 7000 = =fl=ll=
TpaHcHeTe-1 10340 032 888  -9.24 180 170 200515 395 130519 1375 35000 - BBB/Baa/ -
TpaHcHedTb-2 10000 000 979  -0.66 261 256 081015 4.38 011019 1175 35000 = BBB/Baal/ -
TpancHedTs-3 10400 -025 888 4.82 171 165 25.09.15 436  18.09.19 1215 65000 - BBB/Baal/ --
oTpebuTenbckue ToBapbl U Po3HnyHas ToproBns
AnTeKa 36.6-2 7937 056 3895 5095 3245 3,254 742 050612 1800 2000 037 ==]=
Baxetne-1 10090 000 1101  -23.94 478 539 023 190510 1500 1000 - Sy
Bvsar-1 9195 000 9129 81502 8508 8,579 0.15 200410 1210 1000 = ===
Eg"ffp”’*"’“"a”c' 10002 018 1283 4002 654 692 19.0810 048 120243 1250 2000 500 Sy
BocroicCepanc, BO- 9500 000 3230 30.94 2610 2,631 051 010311 1900 850 - ]
[ler.mup-Li-1 7840 -053 1504  19.81 792 786 411 260515 850 1150 5.2 iy
k3 Cur-1 10095 000 1534  -21.18 909 960 220610 031 201041 2000 2000 = Withdrawn/ -- / -
[lukcu-1 9302 -016 1740 2966 1100 1,117 099 170311 925 3000 870 ey
WKC 5 9943 -037 940 11237 315 361 080710 036 01.07.14 760 9000 — BB/ -/~
WKC 5-4 11222 010 840  -17.74 196 211 130641 117 020616 1846 8000 - BB/ -/ -
Wnreprpap-1 10000 000 1550  -0.58 913 935 21.01.11 085 09.07.14 1500 900 = ===
Kapyceni-1 10000 000 12.36 0.14 553 553 284 120943 1200 3000 - By
KOHT/-PYC-1 9717 000 3141 6917 2518 2,574 026 0206.10 17.00 750 = =l/=ll=
Koneiika-2 10603 -4.97 1364 29165 707 718 173 150212 1650 4000 033 CCCH - -
Koneiika-3 9950 0.00 1047 0.11 388 400 182 150212 980 4000 = CCCH [~
Ky6Huea-1 10000 000 16.10 0.30 927 920 290 200214 1550 600 - oy
NagepHa-1 10010 000 315  -9.14 -305 235 042 080410 400 1000 = = (/==
MarHur-2 9.03 003 1064  -032 403 414 188 230312 820 5000 509 Sy
MarHorwsi-1 10205 000 1439  -18.69 812 855 039  2207.10 1900 1000 = ===
Maxees-1 9500 000 3959 11449 3336 3,391 027 030610 16.00 600 - iy oy

HTC-1 90.00 0.00 26.92 12.94 2051 2,067 1.06  26.04.11  15.00 1000 - -/



0 7]
[onroBoi z fata [liopa- [ata CraBka O6bem O6bem KpeauTHblii pedTHHI

WHCTPYMEHT b A€Hb cnpapg cnp3g odepTbl UMA MoralwleHUs KynoHa Bbinycka TOpProB (S&P/Moody's/

Fitch)

% 6.n. 6.n. 6.n. ner %  MnH.py6. MnH.pyo.

MapeTXonn-1 7905 7,974 010  01.04.10 iy oy
Mporex-1 99.96 000 12.36 0.09 584 596 152 024141 1200 5000 - Sy
Py6ex-Tnioc-1 9500 000 4486  119.95 3863 3919 027 01.06.10 2000 1000 - Sy .
Crioprh-1 99.90 000 17.79 0.40 1157 1217 024 210510 17.00 3000 = =f|=f=
TexHocuna-1 10000 -1.50 24.65 64027 1842 1900 01.0610 025 26.05.11 2400 2000  0.01 iy .
YepaoitnOn-1 98.00 -0.02 3020  173.97 2400 2470 044 150410 1300 1500 - Sy
Xonugeit-1 9925 0.00 2157  104.57 1538 1,607 010  01.0410 13.00 1500 - ] ]
npOVI3BO,C|CTBO rIpOFlyKTOB NMATaHUA U HaNUTKOB
AnapywkAn-2 10000 000 1842 0.1 7190 1,201 152 231141 1770 1000 - ey
BB-2 10040 -0.04 862 5.02 27 251 078 154210 900 3000 - BB-/Ba3/ -
BBI-3 9500 -8.76 2757 1979.27 2129 2,163 03.09.10 048 27.0213 1500 5000  95.0 BB-/Ba3/ -
[lomoueHTp-1 9000 000 5960  143.57 5334 5379 0.37  08.07.10 2000 1000 - Sy
Wrryprcr-1 99.00 000 1621  59.14 1000 1,071 045  21.0410 900 1000 = =l=(=
MykostH-2 10260 000 1232  -1.28 574 586 240212 1.78  07.02.13 1350 2000 - iy oy
HaryplpoaykT-3 8977 037 3535 7566 2896 2912 095 220811 1950 900 341 iy
O6KoHauTepbI-1 9960 000 962  10.11 340 401 21.0510 023 160512 770 3000 - Sy
O6KoHauTepbI-2 103.00 000 1245  -3.06 604 620 220411 105 17.0443 1500 3000  0.00 =/=3
Muegom-1 9998 000 1.14 1.49 507 -436 016 220410 100 1000 - .
PecTopanTc-3 101.00 000 1403  -23.28 780 838 03.06.10 026 26.11.10 1800 1000  0.50 iy
PycMope-1 10220 000 11.08  -32.09 484 535 210610 030 14.06.12 1800 2000 - .
Cueprus-2 9500 000 2573  48.00 1946 1,988 040 220710 1070 2000 = =l=(=
Cureprus-3 89.00 000 2435  19.59 1796 1816 240211 097 180814 1000 2500 - iy
CnapraKT[-2 10000 0.00 17.68 0.66 1128 1,145 096 220311 17.00 1000 - Sy
Xoprerc-1 9550 050 16.36 3521 977 989 28.0212 1.80 14.08.13 1300 1000 - Sy .
Uepkuaoso-1 10400 394 951  -35550 307 322 148 31.0541 1275 2000 198 =f|=f=
HOHMMInK-1 96.87  0.00 17.05 2.57 1057 1,069 134 06.09.11 1400 2000 - -
PervoHanbHble u MyHUUMNanbHble
BalKopTocTan-6 10045 010 752  -1505 M7 142 074 304110 802 1500 = BB+/Ball-
Benrop.o6n.-2006 9725 108 1006  -76.89 353 367 155  19.1011 788 1020 - — [Bal/B+
Benrop.o6n.-3 9960 010 926 1577 293 320 069 104110 838 2000 - ~ [Bal/B+
Benrop.obn.-5 9320 053 1082  -20.73 400 404 282 140513 823 1500 - - [Bal/B+
Bonrorp.0671.-1 10018 -0.01 851 1.31 27 278 031  17.06.10  9.00 70 020 BB~/
Bonrorp.061.-3 9975 000 933 5.93 310 372 023 19.0510  8.10 550 - BB/ -/ -
Bonrorp.06n.-34003 10505 000 914  6.93 216 289 093 06.09.11 1470 1000 - BB/ ~/~
Bonrorp.067.-4 9400 000 1235 347 583 594 148 150512 795 800 - BB-/ -/ -
Bonrorp.0671.-7 10080 000 902  -0.86 255 260 130 120612 963 1000 = BB/ ~/~
Bonrorpag-3 99.00 -142 12.88  153.72 647 658 102 130711 11.38 810 - -~ Ba3/ -
Boporex.0671.-3 10000 275 1049  -240.16 403 418 127 27.06.41 1025 500 0.09 =l=(=
Boporex.067.-4 9794 -174 1131 9145 466 475 241 2506.412 1000 1000 - iy
'1"3"“0“'“‘" o034 g9g48 050 1172 101.38 541 572 057 091110 850 500 = =f=l=
VpkyT.0611.31-3 9916 0.6 900  -32.97 273 303 042 244110 675 750 376 B/~
VipkyT.061.31-4 99.06 000 1153 2085 530 589 025 260510 7.5 300 = B~/
VipkyT.0611.31-5 9890 250 914  -289.67 275 289 096 264011 770 1100 2253 B/~
VipkyT.0611.31-6 9770 060 1134 5226 487 491 131 24142 920 2394 - B~/
VpkyT.061.31-7 10090 000 1026  -2.25 387 399 096 251211 1150 1567 - .
Kasatb-6 10316 048 992  -16.72 345 357 129 0812141 1200 2000 = ~[~[B+
Kanmbiivst-1 9978 070 1252  158.13 624 660 049 240810 1150 300 - .
Kanyx.o61.-2 9870 000 9.6 134 342 354 118 290811 840 1040 ~ Withdrawn/ -- /BB-
Kanyx.o6n.-3 9850 0.00 10.01 0.36 333 340 218 291142 905 1000 ~  Withdrawn/ -- /BB-
Kany.o61.-4 9050 000 18.84 7.68 1237 1,229 129 260613 1021 1200 ~ Withdrawn/ - /BB-
Kapenus-1 9999 000 777 0.07 153 209 027 020610 7.5 250 - — [ [BB-
Kapenus-11 10000 000 999  -0.11 336 346 199 100512  9.90 800 = -/ - [BB-
Kapenus-12 10825 -0.15  8.74 2.30 240 260 075 020611 19.05 1000 - | - [BB-
Kapenus-2 9846 141 961 16262 323 341 092 140411 787 750  60.03 /- [BB-
Komn-6 10062 -0.38 965  60.77 333 363 061 141010 1050 700 - -~ [Ba2/BB
Komn-7 9660 230 972 9149 200 293 282 221143 900 1000 = - [Ba2/BB
Kown-8 9080 000 9.6 0.32 213 207 416 031245 750 1000 - - [Ba2/BB
KocTpom.o6n.-5 9551 029 1221 2143 564 568 172 204242 900 3000  0.02 ~[~[B+
KpacHonap kp.-2 9475 000 949 1.39 289 293 189 141212 700 1500 - BB/Ba1/BB
fpac””pc"""" Kpal- 10473 043 848  -10.99 193 197 164 081112 1164 10200  22.20 BB+/Ba2/BB+
New.067.-2 10450 000 811  -10.14 176 201 076  08.1210 14.01 800 - BB/ - /BB
New.067.-3 10926 -0.09  9.72 167 269 263 374 051214 1225 1300 437 BB/ -- /BB
Tunevy.o6n.-4 9938 032 882  37.99 243 257 094 190711 795 1050 - -/~ [BB
Tunev.06n.-5 9950 000 858 4.09 22 276 039 150710  7.10 500 045 ~/-[BB
Tunevy.06n.-6 9900 032 984  -21.51 330 327 160 050613 898 1500 - /- [BB
Maragar-7 9960 000 12.07 8.95 584 640 026 31.05.10 10.00 360 = ===
Maraa-8 10011 003 950  -129.25 332 400 004  11.03.10  12.00 600 18.02 iy oy
MO-5 10016 0.01 825  -32.11 205 275 009 300310 1000 6000 5.9 Withdrawn/B3/ -
MO-6 9912 002 1004  -1.47 362 379 108  19.0411 900 12000 - Withdrawn/B3/ --
MO-7 89.00 -1.00 1172 3580 476 474 346 160414 800 16000  0.00 Withdrawn/B3/ -
MO-8 9580 020 1156  -10.36 495 496 195 11.0613 900 17100  43.11 Withdrawn/B3/ -
MO-9 1116 030 1039 1387 390 400 139 150312 1800 28050 - Withdrawn/B3/ -
Moc-38 10262 -0.04  6.81 -0.99 45 68 081 261240 1000 5000 - BBB/Baa’/BBB
Moc-39 9880 010 807  -296 103 102 378 210714 800 10000  8.89 BBB/Baal/BBB
Moc-41 10080 020 645  -54.18 4229 043  3007.10 800 10000 - BBB/Baal/BBB
Moc-44 9764 064 820  -16.04 102 99 439 240615 800 20000 1562 BBB/Baal/BBB
Moc-45 10060 -0.08  7.86 3.49 19 129 215 270612 800 15000 - BBB/Baa'/BBB
Moc-49 9465 035 855 7.00 106 105 550 140617 800 2354 473 BBB/Baal/BBB
Moc-50 10080 -0.09  7.65 4.99 109 121 170 181211 800 15000  10.08 BBB/Baal/BBB
Moc-54 9985 048 804  21.98 135 142 226 050942 800 15000  0.09 BBB/Baal/BBB
Moc-56 9620 045 829  -9.66 9 9 508 22.09.16 800 18088 - BBB/Baal/BBB
Moc-58 10325 000 749 278 105 120 118 01.06.11 1000 15000 - BBB/Baal/BBB
Moc-59 10024 -0.04 548  -32.09 71 2 005 150310 1000 15000 145.98 BBB/Baa'/BBB
Moc-61 12108 022  7.88 468 10 112 264 030643 1500 11930  0.00 BBB/Baal/BBB
Moc-62 12195 010  7.94 0.19 102 9 328  08.06.14 1600 31991 1108.81 BBB/Baal/BBB
Hinkerop.0671.-3 9932 012 860 1209 216 229 145 201041 795 1400 - — /Ba2/BB-
Hinxerop.06.-4 9854 0.16 916  10.90 261 265 165 171112 825 2025 001 — /Ba2/BB-
Hinkerop.0671.-5 106.10 015  9.56 6.52 301 305 166 021212 1325 3000  6.05 -~ [Ba2/BB-
HoBocu6.06m.-14 10030 000 7.72  -0.66 137 160 080 241210 7.89 1400 - -/~ [BB
Hosocubupci-4 10020 000 799  -253 174 224 032 240610 840 1500 - BB~/
Meta.060.-2 10200 000 7.07  -5.02 73 98 073 264110 975 500 - — /- [BB
Cawmap.067.-2 9965 0.16 769  33.36 140 174 053  09.09.10 682 2000 = BB+/Bal/ -
Cawmap.061.-3 9810 000 931 1.26 282 296 139 110811 760 4500 - BB+/Bal/ -

Cawmap.obn.-4 9578 -0.02 932 249 266 276 213 20.06.12 6.98 5000 - BB+/Bat/ --



Cawmap.o61.-5 10022 -058 947 4016 204 298 154 191213 930 8300 - BB+/Ba/ -
Cawmap.o611.-6 11326 -130 980 5046 309 311 233 100513 1500 2425 = BB+/Ba/ -
Caxa (SkyT)-8 9952 000 962 0.86 323 339 098 260511 880 1750 - BB-/ - /BB
Caxa(SkyT) 9546 0.00 10.00 0.69 319 325 277 110443 795 2500 = BB-/-- /BB
Taep.06.-34005 10486 -052 1152  39.80 507 517 122 261213 1500 4000 - B/ -/ -
Taep.o61.-34006 10340 -035 1179 1266 497 49 282 120614 1250 3000 = BH/ -/
Towck.06n.-4 9724 028 947  -2261 300 312 127 261211 7.00 500 - B/ -
Tomck.06n.-5 9854 000 793 047 132 136 191 171212 700 1400 = B/ =/
TomcrAnv-1 9952 -038 11.04 18155 481 542 023 200510 850 200 043 ey
TomckAnm-2 107.63 -032 1226 2051 580 591 123 221211 17.80 350 = =(l=ll=
ggg"g;‘a“ onacre- 10427 000 11.02 -1.68 442 439 189 271113 1350 2000 - B/ /-
Yimypus-2 9508 096 11.08  -49.97 440 450 219 150712 840 1500 = - [Batl ~
Yamypus-3 10046 -0.04 11.01 156 418 422 289 1307.13 1090 1000 - - Bat/ -
YyBaluus-5 99.25 000 864 0.58 219 235 122 050611 7.85 1000 = - /Ba2l -
UysaLuus-6 98.00 000 861 0.48 198 209 199  17.0412 749 1000 - - Ba2l -
Yysatuus-7 10000 000 947 0.1 273 217 246 040613 941 1000 = - Ba2/ -
SkyTus-6 10045 000 808  -13.12 186 250 021 130510 10.00 800 - BB-/ - /BB
SkyTua-7 9444 126 1042  56.94 366 357 257 170414 780 2500 = BB-/ /BB
Sp.061.-6 9719 -131 1001  160.02 363 382 090 190411 700 1200 - /- IBB-
p.o6n.-7 99.95 000 747 7.92 128 197 009 300310 675 2100  11.18 -/ /BB-
Sip.o6n.-8 9940 -023 964 2321 32 33 108 300611 9.00 1870 - —/ - BB-
ArpT pynn-2 10043 000 1774 0.1 T126 1138 150911 136 120912 1700 _ 1000 = ==l=
ATpOKOM-1 9500 000 3226  78.21 2601 2,651 250610 032 21.06.11 1300 1500 - ]
ATpocoios-2 9500 000 9844 122762 9225 9204 310310 0.0 280312 17.00 1500 = = (/==
Kowmoc-1 9935 000 2059 3.77 1433 1477 2607.10 039 21.07.11 1800 2000 - iy oy
Muparopr-1 10140 005 16.14  -24.94 986 1,026 06.08.10 044 020812 19.00 2500 = =(/=ll=
Moccerbnpom-2 10000 000 1747 -2.11 1096 1,167 26.0410 0.14  10.0414 17.00 1500 - f o]
BonraTen-2 9962 000 1049 191 420 451 050 30.11.10 950 1200 = BB/ - /BB-
BorraTen-3 10025 030 811  -62.18 182 213 050 301110 850 920 - BB-/ -- /BB-
BonraTen-4 10327 000 894 421 255 273 11.0311 096 030913 1200 3000 = BB-/ - /BB-
BbimnenKou-1 10123 -037 901 13.09 216 220 297 190743 925 10000 6548.19 BB+/Ba2/ -
Boimnenkom-3 10999 068 756  -58.00 109 124 140741 128 080714 1520 10000  81.95 BB*+/Ba2/ --
[lansCasiab, 50-5 10823 062 879  40.74 232 246 210711 130 170742 1500 1500 - - | - [BB-
[lansCasab-2 10058 008 668  -40.79 44 100 040610 027 300512 885 1700 = -/~ [BB-
MITC-5 10160 000 933  -36.29 31 369 025 250510 16.00 300 - BB/Ba3/ -
MTC-1 10200 060 113  -446.36 -508  -437 260410 016 171013 14.01 10000 = BB/Ba2/BB+
MTC-2 10089 -052 861 25046 240 311 290410 047 201045 14.01 10000 - BB/Ba2/BB+
MTC-3 10057 007 695  -2963 71 120 240610 032 120618 870 10000 = BB/Ba2/BB*
MTC-4 10972 -012 801 146 158 173 190511 109 130514 1675 15000  18.62 BB/Ba2/BB+
MTC-5 1142 007 873 0.62 208 216 260712 208  19.06.16 14.25 15000 130251 BB/Ba2/BB+
Hayka-Casiab-1 10900 000 419  -1650 217 194 140111 080  27.06.13 1500 400 - iy
C3T-3 10040 000 808  -175 178 195 053 240211 860 3000 = BB-/ - /BB-
C3T-4 9950 000 874 043 26 238 136 081211 810 1500 - BB-/ - /BB-
C3T-6 10687 -013 849 6.48 201 215 09.0811 134 240719 1170 3000 257.58 BB-/-- /BB-
Cu6Ten-6 10100 000 802  -426 173 205 054 160010 975 2000  36.66 /- [B+
Cu6Ten-8 10073 047 915  -37.24 266 280 180811 1.39 080813 950 2000 2042 /- [B+
Cumreppa-1 10320 007 1045  -7.44 388 427 00.0810 044 01.0813 17.50 3000 - ] ]
Cucrewma-1 10063 -014 342  -121.15 277 -208 150310 004 07.0313 1900 6000 004 BB/Ba3/BB-
Cucrema-2 11196 -004 944  -1.04 277 286 17.0812 247 120814 1475 20000 10153 BB/Ba3/BB-
Cucrema-3 10750 037 956  -17.02 285 291 041212 238 241146 1250 19000  108.11 BB/Ba3/BB-
TarTenexou-4 10150 022 804  57.73 182 250 100510 020 01.1112 1600 1500  0.30 —/—[B+
YpCH, BO-1 10220 110 956  -75.15 304 316 09.11.11 154 014112 1080 1000 2555 B+/ /B
YpCu-6 10000 000 1074  -0.02 435 448 092 171111 1050 1600 - B/ - [B+
YpCh-7 10049 -016 677  47.07 50 127 180310 006 130312 1600 3000 = B/ - /B
YpCh-8 10030 -008 693 3146 73 143 120410 012 030413 960 2000 - B+ - [B+
LTK-5 10036 000 912  -0.19 273 285 094 300811 930 3000 = BB/ - /B+
I0TK 13 (CLN) 80.00 000 3035 1359 2415 2400 040611 123 040613 900 3500 - BIB1/
I0TK, 5O-1 10266 024 956 1507 304 317 211011 152 171042 1100 2000 = BIB1/
I0TK, 5O-4 10406 236 999  -109.35 329 337 231 181042 1140 1000 30755 BIB1/ -
IOTK-5 9982 -008 832  31.00 208 264 040610 027 300512 755 2000 = B/B1/
Rail 12 7916 000 3778  61.78 3140 3,149 092 300612 838 4190 - BBB/Baa2/BBB
[BTT-3 5000 000 7474 4650 6826 6,823 135 290813 17.00 1500 = —[=/=
PX, 5O-1 10335 010 818  -478 144 152 247 051242 940 15000  608.14 BBB/Baal/BBB
PXI-06 10002 -028 742 4091 109 136 069 104110  7.35 10000 = BBB/Baal/BBB
PXI-07 9850 054 834  -2327 161 169 244 071142 755 5000 - BBB/Baa1/BBB
PXI-08 10090 -0.05  7.93 3.27 146 161 130 060711 850 20000 1516 BBB/Baa1/BBB
PX-09 10182 005 541  -6543 81 -0 210510 023 131113 1350 15000 - BBB/Baa1/BBB
PXI-10 12178 029 868 6.42 180 176 308 060314 1500 15000 257.13 BBB/Baal/BBB
PXI-11 10195 003 550  -53.44 73 -14 280510 025 181115 1350 15000 - BBB/Baa1/BBB
PXI-12 11154 011  7.84 132 131 143 281141 156 160519 1490 15000 411.60 BBB/Baa1/BBB
PX[-13 10243 000 841 -5.07 192 204 120911 138 06.03.14 13.88 15000 - BBB/Baa1/BBB
PXI-14 10200 -042 920  20.00 259 269 120412 1.88 07.04.15 1340 15000  59.16 BBB/Baa1/BBB
PXI-15 10400 -029 938 1023 24 270 241212 247 200616 1284 15000  85.81 BBB/Baa1/BBB
PX-16 10825 002 766  -8.18 121 136 130641 121 050619 1433 15000  27.43 BBB/Baa1/BBB
PX[-17 10815 000 848 191 164 167 240713 291 16.07.18 1302 15000 - BBB/Baa1/BBB
PXI-18 10925 000 886  -147 187 184 2307.14 358 150719 1322 15000 — BBB/Baa1/BBB
PXI-19 10800 025 756  -24.10 108 123 27.07.41 132  08.07.24 1350 10000 - BBB/Baa1/BBB
PXI-23 10150 006 880  -181 170 167 050215 408 160125 900 15000 532.89 BBB/Baa1/BBB
TpaHcaapo-1 10165 002 1469  -845 837 866 03.11.10 063 231013 1695 3000  6.63 wf ]
TpaHcKoHT-1 10048 000 958  -3.65 283 286 249 260243 1650 3000 = - [Ba2/BB+
10Taip-3 10150 003 1228 768 593 617 0.77 141210 1400 2000 - /)
AKpOH-2 10498 022 1080  -18.26 431 443 260911 1.39 19.00.13 1405 3500 = ~]-IB+
AkpoH-3 10665 086 1070  -46.09 408 417 250512 195 201113 1385 3500 42659 /- [B+
Kaycruk-02 9869 021 2149  -3276 1516 1535 068  07.07.11 18.00 765 003 Withdrawn/ -- / -
Kyii6A30T-2 9560 038 1401  -38.08 761 780 096 040311 880 2000 2199 iy oy
HKHX-4 90.00 000 1642 3.93 983 993 184 260312 1000 1500 = - /B1/B
Monmnnacr-1 9950 000 2136 3.99 1512 1561 250610 032 21.0611 19.00 1000 - Sy oy
CAXO-1 10044 044 1937  -216.11 1314 1,373 270510 024 210512 2000 2000 = il
Cubyp-1 10150 000 1005  -0.26 334 341 234 011112 1047 1500 - - /Ba2/BB
X 97.00 000 3822  200.20 3201 3272 300410 0.6 210111 1375 500 = —=(=f=



" Nam. 0
[LonroBoi Ooxon- MWam.3a HomuHanbHbt  Z fata [liopa- [ata CraBka O6bem O6bem A
MHCTPYMEHT Sl A::b HOCTb  [fieHb cnpap cnp3f odepTbl LWA NOralleHus KynoHa BbiMycka TOProB Kp«:gg}r;ﬁl:oﬁv!;rur
0 :
Horfuz;na n.n. % 6.n. 6.n. 6.n. ner %  MRH.py6. MNH.py6. Fitch)
OHepreTuka
ATomMCTOK-1 99.00 0.00 8.78 0.93 234 249 119 24.05.11 7.75 1500 - -]
AtomaHepronpom-1 100.90 0.02 249 -3.80 -452 449 367 150214 10.75 30000 5047.52 BBB-/ -/ --
ATOM3HEpronpom-2 100.75 -0.15 2.53 1.09 -448 445 367 15.02.14 10.75 30000 - BBB-/ -/ -
'eHepKomn-1 101.20  0.00 8.24 -16.19 200 249 01.07.10 032  21.06.11 12.00 2000 - -]
ArK-1 10150 0.00  9.15 -1.63 276 294 18.03.11 097  08.03.13  10.50 5000 - -]
ESCK-2 100.00 0.00 8.78 0.08 258 328 12.04.10 012 050412 874 1000 - -]
WpkyTckaepro-1 9952 000 1781 727 1157 1213 030610 027 28.1113 1550 5000 . Withdrawn/Withdrawn/
TNeHatepro-2 9820 000 981 0.59 322 33 180 27.01.12 854 3000 468 - [Ba2/ -
JleHaHepro-3 96.70 0.22 9.98 -10.98 336 347 196  18.0412  8.02 3000 - -- [Ba2/ -
MocaHepro, BO-2 102.15  0.00 713 -11.26 85 120 048  26.08.10 11.45 2000 - BB-/ -/ --
MocsHepro-1 105.63 -0.24 8.72 14.03 223 235 139 13.09.11 1250 5000 - BB-/ -/ --
MocaHepro-2 98.20 0.00 8.84 0.78 225 236 23.02.12 182 18.02.16  7.65 5000 - BB-/-- /-
MocsHepro-3 103.30 -0.45 9.06 18.30 233 241 071212 243 281114 1025 5000 - BB-/ -/ --
MO3K-1 100.00 -0.40 9.30 31.44 282 296 11.08.11 134 250713  9.00 6000 - BB+/ -- /BB+
MOgCK-1 98.20 4.35 955  -338.47 306 318 142 06.09.11 8.05 6000 0.98 -- [Ba2/ -
MPCK Ypan-1
(Mepmarepro-1) 99.40 0.00 10.85 13.47 462 521 26.0510 025 220512 8.5 1000 - EYEES
MPCK tOra-2 109.46 0.00 10.84 -5.23 437 449 01.0911 130 26.08.14 17.50 6000 - -]
orK 2-1 99.90 0.01 8.11 2.1 186 233 035 01.07.10 7.70 5000 49.46 -]
OrK 5, 60O-1 102.02 -0.28 7.32 51.04 105 146 042  27.0710 1220 2000 - -- [Ba3/ -
OrK 5, 60-2 101.92 -0.22 7.55 38.72 128 170 042 27.07.10 12.20 2000 - -- [Ba3/ --
OrK 5-1 105.30 -0.30 8.79 17.64 229 241 144 29.09.11 1225 5000 - -- [Ba3/ -
OrK 6-1 100.10  0.10 6.92 -67.68 7 142 29.0410 0.16  19.0412 7.5 5000 0.36 -]
Pyclvapo-1 99.70 -0.70 8.50 57.78 203 218 128  29.06.11 8.10 5000 0.00 BB+/Baa3/BB+
TrK 10-1 100.00 0.00 7.69 -0.37 145 196 0.31 17.06.10  7.60 3000 - -]
TrK 10-2 99.00 0.00 12.39 5.94 611 649 13.08.10 046 06.0213  9.75 5000 - -]
K 1-1 10025 0.24 311 -449.59 -308 239 18.03.10 0.06 11.03.14  7.75 4000 4511 -]
TrK1-2 110.98 -0.28 8.43 12.75 197 212 110711 125 01.07.14 16.99 5000 - -]
TrK 2-1 104.95 0.00 8.15 -24.21 187 221 07.09.10 048  30.08.11 18.00 4000 - -/--/B
TrK 4-1 98.01 0.00 15.81 39.27 958 1,014 09.06.10 0.27  31.0512  7.60 5000 - -]
TrK 6-1 100.38 028 1049 -33.65 410 429 280211 096 21.0212 10.50 2000 - -]
TrK 8-1 99.00 0.00 8.68 0.34 204 214 2.02 10.0512  8.00 3500 - -]
TtoMeHb3Hepro-2 99.95 000 825 6.43 206 275 02.0410 0.0 29.0312 7.70 2700 91.55 -]
®CK-2 100.20  0.00 7.70 -3.08 145 195 032  22.06.10 8.25 7000 - BBB/Baa2/ --
OCK-4 99.50 0.18 7.77 -12.14 125 138 151  06.10.11 7.30 6000 - BBB/Baa2/ --
OneproCtpoit-1 100.00 0.00 12.32 0.01 589 604 115 20.05.11  12.00 1500 - -]
SAKkyTCK3HEpro-2 100.31 -0.25 9.14 266.52 295 364 22.03.10 0.04  09.03.12 17.00 1200 1.00 - /- /BB
Opyrve

ACTOK-1 101.00 0.00 252 -131.68 -368  -298 0.10  31.03.10 13.00 1500 - -]
ALIBK-3 74.00 0.00 894.11 17 330.54 88791 88,861 19.04.10 0.14  14.04.11 14.25 1500 - -]
BMK-1 100.00 0.00 16.61 -0.01 973 967 312 21.0514 16.00 1000 - -]
Hanyp-1 99.05 0.00 15.65 0.91 927 947 14.0211 092  05.02.13 14.00 520 - ]
YKene3obeToH-1 95.00 0.00 2529 34.72 1900 1,938 30.08.10 048  27.05.11 12.00 1000 - -]
Kocmoc-1 97.00 0.00 29.16 46.98 2292 2,343 01.0710 031 16.06.11 17.00 2000 - -]
JIP-1 100.06 0.06 13.61 -3.00 697 705 205 17.0712 1375 500 5.00 -]
MWK-1 100.00 0.00 14.95 -5.45 878 945 0.01  01.03.10 15.00 500 - ]
PBK-1 104.15  0.00 8.48 -34.80 221 264 28.07.10 040 21.07.11 19.00 1750 - -- /- /BB-
Cenarop-1 95.10 0.00 45.04 151.99 3881 3,942 01.06.10 024 18.05.12 18.00 1000 - -]
TAN®-1 99.85 0.00 8.89 1.15 259 293 0.52  09.09.10 842 4000 - -]
TK ®un-2 100.00 0.00 12.99 0.38 651 663 136  05.09.11 12.60 1000 - -]
Anuc 95.00 0.00 34.65 22.53 2826 2842 31.0311 095 20.09.12 1850 500 - -]
tOHuTain-1 98.26  0.06 24.87 247 1863 1912 25.06.10 0.33  22.06.11  18.00 1500 - o el

* B kavectBe KK (knio4eBOi KpuBOW AOXOAHOCTM) UCTONb3yeTcs kpuBas aoxoaHocT OP3



JoxogHocTb eBpooGnuraumnmn
[loxoaHOCTb

WUsm.
Llena 3a

Cnpag Kk cyBepeHHoH
M:;"' Riopauns KPUBOW AOXOAHOCTH Cnpap k KO CLIA fata CraBka OO0bem KpeauTHbIi
norawexuto / . Z- . Z- noraweHus KynoHa BbInycka PENTMH
othepre AeHb HomuHanbHbI# cnpaa HomuHanbHbIA cnpaa (S&P/Moody's/

Gy Fitch)
HomnHana ™M % 6.n. ner 6.n. 6.n. 6.n. 6.n. % MIIH.

DonroBoi
MHCTPYMEHT

BHelwHne poccuﬁlcxwe CyBepPeHHbIe O0JIToBbIe 00653.

VHOUH-VT 700.68 0.05 240 448 116 R —  ~ 140511 3.000 1750 USD oy
Poccws 10 100.97 -0.01 36115179 0.08 N ~ — 310310 8250 313USD BBB/Baal/BBB
Pocows 18 141.28 0.02 493 090 6.1 - ~ -~ 2407.18 11.000 3466 USD BBB/Baal/BBB
Poccis 28 173.04 0.06 608 -055 967 - - ~ -~ 240628 12750 2500 USD BBB/Baal/BBB
Poccus 30 113.23 0.03 530 -075 585 - - ~ -~ 31.03.30 7.500 17296 USD BBB/Baal/BBB
Poccuiickue kopnopaT1BHble eBpoobMraumm
Anpoca 14 106.92 0.60 742 1504 389 - —  ~  17.11.14 8875 500USD B+/Bad/B+
Boimnenkom 11 107.30 -0.04 374 -116 153 - ~ -~ 224041 8375 300USD  BB+MBa2/--
BbiMnenkom 13 106.81 0.30 598 -10.81 279 N ~  — 300413 8375 1000USD  BB+Ba2/ -
Bbivnenkom 16 105.29 0.63 718 -12.53 4.93 - - - -- 23.05.16 8250 600 USD BB+/Ba2/ --
Boimnenkom 18 108.98 0.11 763 190 587 - - ~ -~ 300418 9125 1000USD  BB+/Ba2/--
Faanpou 10 103.50 0.01 159 -1570 057 - - ~ -~ 270910 7.800 1000 EUR BBB/Baal/BBB
Fasnpom 12 102.67 0.01 353 072 265 N ~ — 091212 4560 1000EUR BBB/Baal/BBB
{235%%‘32”)13 10414 0.04 177 -468 151 - - ~ = 220713 4505 442USD BBB/Baal/BBB
{;%2'352}:)13 10324 0.13 362 -9.18 1,63 = = ~ -~ 220713 5625 157 USD BBB/Baal/BBB
(r;gj%%}:)” 106.63 0.25 501 938 277 - - ~  —~ 110413 7.343 400 USD BBB/Baal/BBB
Fasnpom 13 (7.51%) 10749 0.12 509 464 307 N ~  — 310713 7510 500USD BBB/Baal/BBB
{5%'12%‘32”)13 112.32 0.04 514 -3.16 2.70 - - —~ -~ 01.0313 9625 1750 USD BBB/Baal/BBB
Fasnpom 14 (10.5%)  117.16 0.29 580 772 339 - ~ -~ 250344 10500 800 USD BBB/Baal/BBB
Fasnpom 14 (5.03%)  102.70 0.00 428 -036  3.71 - ~ -~ 250214 5030 780 EUR BBB/Baal/BBB
{;33%&‘3/':')14 102,69 0.00 470 021 419 - - ~ -~ 311014 5364 700EUR BBB/Baal/BBB
(rgi”zpsi/“:)“ 11015 0.20 550 -550 381 - - -~ 310714 8125 1250 USD BBB/Baal/BBB
{;%@%%}:)15 10269 0.11 527 -263 449 = = ~  —~ 010615 5875 1000 EUR BBB/Baal/BBB
{;312"5‘;}:)15 113.09 0.08 506 -222 428 - ~  — 040215 8125 850 EUR BBB/Baal/BBB
Faanpom 16 10012 0.02 619 -044 551 - - ~ -~ 221116 6212 1350 USD BBB/Baal/BBB
{53_1”3%%/“:)17 97.54 010 557 168 580 - -~ 220347 5135 500EUR BBB/Baal/BBB
Fasnpom 17 (5.44%)  98.89 0.28 562 -457  6.36 > o ~ -~ 021147 5440 500 EUR BBB/Baal/BBB
(rg%%%%m 102.65 0.11 617 -183 644 - - ~  —~ 130218 6.605 1200 EUR BBB/Baal/BBB
{5311%‘3/':')18 108.02 049 684 779 600 = = ~ = 110418 8146 1100USD BBB/Baal/BBB
Fasnpom 19 (9.25%)  114.86 0.40 218 -1806  1.97 - - ~ -~ 230419 9250 2250 USD BBB/Baal/BBB
Faanpom 20 104.68 0.28 570 -9.21 3.18 N ~ — 010220 7201 793USD BBB+/~/BBB+
Fasnpom 22 9422 0.11 724 134 813 - ~ -~ 07.0322 6510 1300USD BBB/Baal/BBB
Faanpom 34 112.31 0.35 529 -969 353 - - ~ -~ 280434 8625 1200USD BBB/Baal/BBB
Fasnpom 37 95.60 0.48 767 442 11.89 - ~ -~ 16.08.37 7.288 1250 USD BBB/Baal/BBB
Espas 13 103.38 0.00 764 043 274 N ~  — 240413 8875 1300USD B/B2/B+
Espas 15 99.96 -0.08 825 179 454 - ~  — 101115 8250 750 USD B/B2/B+
Espas 18 103.59 0.16 887 279 5.1 - - ~ -~ 240418 9500 700 USD B/B2/B+
Espoxi 12 101.92 -0.01 686 -002  1.88 - ~ -~ 210312 7875 300 USD BB/ -- /BB
KasaHbopreuHTes 11 89.80 0.09 1648 253 1.53 - - - - 301011 9.250 200 USD Withdrawn/--/C
Kowrex 11 1000 000 33364 39874 1.0 - - ~ = 190611 10000 150 ysp Vithdrawn/ /-
KyabacPaspeafions 99,86 -0.01 934 360 036 - - -~ 120710 9.000 200 USD - B3/ -
Tykoiin 14 10360 027 549 670 405 - - - - 05114 6375 o0USD g BBE-
. BBB-
Tykoitn 17 100.93 0.50 619 -863 585 > o - = 070617 6356 500USD g0 ec
Tykoiin 19 101,65 038 701 548 698 - - - - 051119 7250 600USD g BBE
TyKoiin 22 96.28 -0.30 711 382 836 - - - - 070622 66% 500USD g ,BBE-
MTC 10 103.49 -0.04 265 -6.51 0.60 - ~ -~ 141010 8375 400USD  BB/Ba2/BB+
MTC 12 105.86 -0.02 475 -087 180 N ~  — 280112 8000 400USD  BB/Ba2/BB+
HKHX 12 106.97 0.00 751 360 148 - ~ -~ 200412 12.000 101 USD — [B1/B
HKHX 15 87.96 -0.19 1903 2262 1.8 1945 1487 1850 1870 221215 8500 200 USD - [B1/B
HMTI 12 100.62 0.00 669 -016  2.05 - - ~ -~ 170512 7.000 300USD  BB+MBal/--
Pacnagckas 12 101.88 0.00 657 0.5 205 N ~  — 220512 7500 300USD ~ [B1/B+
Ponsd 11 94.19 -0.05 1810 956 121 - ~ -~ 30.06.11 13.000 150 USD CCC/Caa2/CCC
Cesepcrans 13 107.62 0.00 719 095 298 - - ~ -~ 290743 9750 1250USD  BB-/Bad/B+
Cesepcrans 14 106.79 0.01 731 079 344 - ~ -~ 190414 9250 375USD  BB-/Ba3/B+
Cuex 15 100.48 0.16 748 770 224 N ~  —~ 030815 7.700 250USD - /Bal/BBB-
Cwicrema 11 105.56 -0.03 264 585  0.89 - - ~ -~ 280111 8875 350USD  BB/Ba3/BB-
TMK 11 104.78 -0.04 640 -047  1.34 - ~ -~ 2907.41 10.000 600 USD B/B1/ -
BBB-
THK-BP 12 103.40 -0.01 438 -056 191 - - = 200312 6125 500USD g EnE
BBB-
THK-BP 17 99.53 0.00 871 004 558 - - - - 200317 6625 80USD g o er
BBB-
THK-BP 11 104.14 -0.04 377 004 133 - = = 180711 6875 500USD g, Enc
BBB-
THK-BP 13 106.64 0.00 511 -093 269 - - - - 130313 7500 600USD g oo
BBB-
THK-BP 15 (6.25%)  101.96 0.47 587 1129 432 - - - 020215 6250 500USD g ,Enc
BBB-
THK-BP 16 105.05 0.11 652 -225 518 - - = = 1807.16 7500 1000USD g ERC
THK-BP 18 10536 0.11 699 -183 595 - - ~ - 130318 7875 1100USD 5 BOE-
THK-BP 20 (7.25%) 99.42 0.01 747 010 721 - ~ -~ 020220 7250 500USD  BBB/—/-
TpaHcHedTb 12

(5.381%) 103.46 0.05 379 -2.50 2.18 - - - - 27.06.12 5381 700 EUR  BBB/Baal/--



[MoxoaHocTb Cnpaa k cyBepeHHOM
[Lonrosoi . M::" Diopauus KPUBOW AOXOAHOCTH Cnpag k KO ClUIA fata CraBka O6bem KpeauTHbI#
WHCTPYMEHT norateHmio / . Z- . Z- noraweHus KynoHa Bbinycka peﬁTMHr
oepre  ACHe HoMuHanbHbI# e HoMuHanbHbIA e (S&PIMoody's/
Fitch)
TR 6.n. ner 6.n. 6.n. 6.n. 6.n. % MITH.
ehodre 12 10462 001 400 162 218 - - -~ 270612 6103 500USD  BBB/Baal/-
TparcHedTs 13 108.20 0.01 507 126 308 - - ~ ~ 070813 7700 600USD  BBB/Baal/--
TparcHedh 14 10202 008 511 235 355 - - - ~ 050314 5670 1300USD  BBB/Baal/-
TparcHeds 18 17.11_0.12 608 198 631 - - ~ -~ 07.0818 8700 1050 USD  BBB/Baal/--
Poccuiickue 6aHkoBCkue eBpoodnmrauum

Abcomor Bank 1010050 0.00 371 1546 009 580 - 34 350 300310 912 175USD - /BadBer
AK Bape Batk 11 10210 0.10 751 980 124 - - ~ ~ 200611 9250 300USD  -/Ba3/BB
Ax Bapc aHk 12 10433 013 862 620 242 - - -~ 031212 10250 205USD  -/Ba3/BB
Anbbabank 12 10234 017 708 865 213 - - -  ~ 250612 8200 500USD  B+/BallBB-
Anbthabank 13 10354 012 642 947 127 - - ~ — 240613 9250 400USD  B+/BallBB-
Bark Mockebl 10 10350 0.00 253 867  0.72 - -  ~ 261110 7375 300USD --/Baal/BBB-
Bark Mockes! 13 10545 006 545 258 286 - - -~ 130513 733 500USD --/Baal/BBB-
BTG 11 105.80 013 376 1094 151 - - ~  ~ 121011 7500 450USD BBB/Baal/BBB
BTG 11 (8.25%) 10469 001 451 315 126 - - -~ 300611 8250 1000 EUR BBB/Baal/BBB
BTG 12 103.80 0.62 506 2524 244 - ~  ~ 311012 6609 1200USD BBB/Baal/BBB
BTG 16 9972 0,01 455 05 096 - - -~ 150216 4250 500EUR BBB/Baal/BBB
BTG 18 10259 111 598 -37.98 292 - - ~  ~ 290518 6.875 2000 USD BBB/Baal/BBB
BTE 35 9781 152 674 35020 456 - - -~ 300635 6250 1000USD BBB/Baal/BBB
l"a3npombank 11 104.96 0.15 398 -15.49 1.23 - - - - 15.06.11 7.970 300 USD B+/Ba1/ -
aanpombank 13 10537 005 613 -169 298 - - - ~ 280613 7933 500USD  BB/Baad/--
Faanpombark 15 98.79 0.1 676 024 462 - - ~  ~ 230915 6500 1000USD  BB/Baad/--
Kpegur EBpona 10 100.61 -0.01 2.23 -49.60 0.12 - - - - 13.0410 7.500 250 USD -- [Ba3/ -
MOM Bar 11 103.78 0.10 684 1029 132 - ~  ~ 210741 9750 200 USD B/Ba3/B+
g@:’;”"“"sa"“o 99.94 0.00 892 008 035 - - ~  ~ 060740 9000 200 EUR BB-/B1/B
Homoc 12 104.38 085 748 3399 249 - - ~  — 74212 9250 200USD - /Ba3/B+
Mpovcasss6ank 10 103.00 0.08 333 225 057 - - -~ 041010 8500 200 USD B/Ba2/B+
Mpovcesssbank 11 104.22 0.10 599 420 152 - - ~  ~ 201011 8750 225USD B/Ba2/B+
bowcasaebakc 12 10202 0.10 860 551 201 - - -~ 230512 9625 200USD CCC+Ba3/B-
Mpovcasss6ank 13 108.26 0.11 447 4370 130 - - ~ -~ 150713 10750 150USD  B+/Ba2iB+
TipomcaRaebank 15 108,19 0,04 1094 150 392 - - ~  ~ 270515 12750 200USD  CCC+Ba3/B-
Peneccarc 10 98.00 0.00 1560 489 034 - - -~ 270610 9500 300USD  B-/B3/CCC
PereccaHc 11 9850 0.00 1351 211 100 - - ~ ~ 010411 12000 225USD BIB1/B
PCXE 10 103.54 -0.02 206 556 073 - -~ 291110 6875 35USD - /Baal/BBB
PCXB 13 105.92 000 515 -088 288 - - - - 160513 7.475 700USD - /Baal/BBB
PCXE 14 106.12 0,01 536 -031 345 - ~  ~ 140114 7125 750USD - /Baal/BBB
PCXB 141 11273 004 562 129 364 - - -~ 110614 9.000 1000 USD BBB/Baal/BBB
PCXE 17 9917 0.02 644 026 579 B ~  ~ 150517 6299 1250USD - /Baal/BBB
PCXE 18 106.80 002 666 -029 622 - - -~ 290518 7.750 1000USD - /Baal/BBB
Eyg;,ga“ﬂap”o 98.91 -0.14 939 2859 058 - - ~ = 071010 7500 500USD  B+Bad/B+
zgyﬁg%lzg‘”apﬂo 99.95 -0.29 850 8871 033 - - -~ 290610 8485 400USD  B+/Ba3/B+
Pyc.Canaapr 11 98.64 -0.10 986 1040 1.2 - - ~ -~ 050511 8625 35USD  B+/Ba3/B+
Coepoatk 11 105.38 -0.03 267 061 162 - - -~ 141111 590 750USD  -/A3/BBB
Coepbark 13 107.33 046 402 1584 291 - ~ -~ 150513 6480 500USD - /A3/BBB
%ﬁjgg;*)“‘” 107.33 048 409 1582 304 - - ~  ~ 020713 6468 500USD - /A3/BBB
Tat(orgGaHk 10 10050 0.00 631 2713 015 - - ~  ~ 260410 9750 200 USD - B2/ -
Tat(hornGan 12 10131 000 158 070 177 - - -~ 080212 12000 225USD - B2/ -
TparckanuTan 10 998 - 908 - 023 1057 608 899 899 100510 9125 175USD - B/ -
Iga”cer””TBa“" 100.84 0.01 291 -3007 021 = = ~ = 160510 7.000 400 USD BB/Ba1/ -
I?aHCKPeF‘”TEa”K 104.95 0.08 506 -10.25 125 - - ~ - 250611 9000 350USD BB/Bat/ -
YPCABaHk 10 (7%) 10075 0.00 345 1200 022 - - ~ ~ 210510 7000 400EUR - /Ba2iB+
R 108.25 0.00 710 330 167 - ~  ~ 301211 12000 130USD - /Ba3/B+
épg,/‘:)sa”"” 10412 0.00 570 040 165 - - ~  — 161111 8300 300EUR - /Ba2/BB-
XKoB 10 10100 0.00 048 9527  0.11 - - ~  ~ 110410 9500 200USD  B+/Bad/-
XKOB 11 (11%) 10360 002 801 473 123 - - ~ — 200611 11000 500USD  B+/Bad/-
XKOB 11(11.75%) 10442 003 172 -3483 044 - ~  — 110811 11750 450USD  B+/Bad/~

OAK 10 99.58 0.01 1111 -2.00 0.36 1286 - 1097 1088  08.07.10 10.000 200 USD e




Kanenpapb

[arta
25.02.2010

26.02.2010

27.02.2010

01.03.2010

02.03.2010

03.03.2010

CobbiTne

OdepTa Ha Bbikyn no obnurauum XXunCou-3

Bbinnata kynoHa 1 noratuenue obnuraumin C3T-3
Beinnara kynoa no obnuraunsm BTB 24-4

Beinnara kynoa no o6nurauusm MocaHepro-2
Bbinnara kynoa no obnurauusm Ypancuo-Nuanmr-3
Bbinnata kynoHa no obnuraynsm AMET-1

Bbinnara kynota no obnurauusm Mocanepro, 50O-2
Beinnara kynota no obnurauusm Caxa (AkyT)-8
Bbinnata kynoHa no obnurauynsm MAA-3

Beinnata kynoHa u norawwenue obnuraumit YPCA BaHk 10
Odepta Ha Bbikyn no obnurauum MukosiH-2

OdbepTa Ha Bblkyn no obnurawum TTK 6-1

Bbinnata kynoHa no obnurauusm Pycs-bank-3
Beinnara kynota no o6nurauusm HAA BTE 001 A
Beinnarta kynoa no obnurauusm HUA BTE 001 b
Beinnara kynoa no obnurauusm Tomckas o6nacts-34037
Bbinnata kynoHa no obnuraynsm Kanyx.o6n.-3
Beinnara kynoHa v norawenue obnuraymit MAK-1
Beinnara kynoxa no obnurawmsim Moc-58

Bbinnata kynoHa no obnuraunsm MopToH-1

Bbinnata kynoa no obnurauusm Kanyx.o6n.-2
Beinnara kynoHa v noraweve obnuraumic KEPenKan-1
Bbinnara kynoHa u norawenue obnuraumit MUAH-[es-1
Bbinnata kynoHa no obnurauynsm MPCK Ora-2
Bbinnara kynoHa u norawwenue obnuraumit LITK-5
Beinnara kynota no obnurauusm TrK 2-1

Bbinnara kynoa no obnurauusm TpaHcKoHT-1

Bbinnata kynoHa v noratuenue obnuraumii Boctok-Cepsuc, 5O-1

Bbinnara kynoa no obnurauusm Ypananekrpomesp-1
Beinnara kynota no o6nuraunsm OM3-5

Beinnara kynota no obnuraunsm HOK-3

Beinnara kynota no o6nurauusm Makpomup-1
Bbinnata kynoHa u noratuenve obnuraumii Bospoxaenue-1
OdbepTa Ha Bblkyn no obnurawum Makpommp-1
Odpepta Ha Bbikyn no obnurawym MopToH-1

Beinnara kynota no obnurauusm Moc-61

Bbinnata kynoxa no obnuraunsm BB-3

Beinnara kynota no o6nuraunsm KOHTU-PYC-1
Bbinnata kynoHa no obnuraynsm Measeb-1

BnusiHue Ha NMKBMAHOCTb,
MITH py6.

15111
964.3
472.7
190.8
130.9
124.7
114.2

38.4
29.7

5230.0

20111

2001.7
150.4

68.1
21.6
537.4
369.9
29.9
21.8
21446
2129.6
523.6
439.1
359.0
246.8
190.3
123.4
97.2
84.8
69.8
3133.9
1000.3
500.0
4413
374.0
31.8
30.9




I'InaHMpyeMble BbIMYCKH

2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
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2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010

Bpems pasmelueHns

Bbinyck

ABCONOT BAHK, 3
ABCOINOT BAHK, 4
Asatrapg AKB, 3
ABTOBA3, 50-10
ABTOBA3, 50-5
ABTOBAS3, 5O-6
ABTOBA3, BO-7
ABTOBAS3, 50-8
ABTOBA3, 50-9

AK BAPC BAHK, 5

AK BAPC BAHK, 6
Amypmetann, 4
Awvypmetann, 5
Awvypmetann, 6

AnTeyHas ceTb 36.6, 5O-01
BANTUHBECTBAHK, 2
BaHk Boapoxgerue, BO-1
Bank Bospoxaerue, 50-2
baHk Boapoxaerue, 5O-3
BaHk Boapoxgerue, BO-4
BAHK YPANCUB, 1

BAHK YPANCWB, 2
Bpatck,

BBA MM, BO-1

BB[ M, BO-
BB MM, BO-
BB/ M, BO-
BBA M, BO-
BB[ M, 6O-6

BBA MM, BO-7

BB MM, 6O-8

BHelwuakoHoMbaHK, 2

BHeLwakoHoMbaHK, 3

BHelwuakoHombaHk, 4

BHelLakoHOMOaHK, 5

BTB-NuauHr ®uHaHc, 10

BTB-InanHr ®uHaHc, 8

BTB-Ju3uHr duHaHc, 9

BbiMnenKom-WHBect, 4

BeivnenKom-MHBecT, 5

[A33KC-duHaHc, 2

['a3sHeproceTs, 5O-1

l'opoa banatwmxa Mockosckoit obnacty, 25001
I'pynna Pasrynsi, BO-10

I'pynna Pasrynsi, 5O-12

I'pynna Pasrynsit, BO-13

I'pynna Pasrynsi, BO-15

I'pynna Pasrynsit, 5O-8

I'pynna Pasrynsit, 5O-9

[JanbkombaHk, 1

[lanbkombaHk, 2

2
3
4
5

[lanbHeBoCTOuHas reHepupytoLLasi KoMnaHusi, 2

[Janbcesab, BO-1
[Manbcassb, 5O-2
[Janbcassb, 5O-3
[anbcassb, 5O-4
EspoXum, 1

EBpoXum, 2

EBpoXum, 3
WHTeplporpecc-®uHaHc , 1
VPKYT, BO-1

VPKYT, BO-2

VPKYT, BO-3

KAMAS, 1

KUT ®unaHc WHBecr, 1
KT ®unaHc UHBecT, 2
Komnanust Myseit, 1
KPEOWT EBPOIA BAHK, 4
KPEOWT EBPOTA BAHK, 5
Jlagbs Pusep, 1
JnsuHrosas komnanus YPAJICUB, 6
JInaunrosas komnaus YPAICUE, 7
Jnsutrosas komnanust YPAJICWB, 8
JIOKO-BaHk(3A0), 3
JIOKO-BaHk(3A0), 4
Jlykoin, 6O-10

Jlykoin, BO-11

Jlykoin, BO-12

Jlykoiin, BO-13

Jlykonn, 6O-14

Jlykorn, 6O-15

Tykoitn, BO-16

Jlykonn, 6O-17

Jlykoiin, 6O-8

Jlykoiin, BO-9

Mapuiickuit HedTeneperonHblit 3aBog (HM3), 1
MOM-Bank, BO-2
MIM-BaHk, BO-3

Meuen, 10

Meuen, 11

Meuen, 12

Meven, 6

Meven, 7

Meven, 8

Meuen, 9

Meyen, BO-10

Cpok o6palueHus, ner

A PDON~NOOOENNRNRNRNRNRNRPRRNRORRPRRNRNRNRNORNNN AN AN BARNNNONNNRNRRRN SRR S D AN NOCTOT NN~ 553000000 — U1 LW W WUTO UTUTUTUTUT = = 3 3 3 3 W U1 W

06bem,
MJTH pyo.

5000.0
5000.0
1500.0
1.000.0
1.000.0
1.000.0
1.000.0
1.000.0
1.000.0
5000.0
5000.0
1500.0
3000.0
2000.0
1.000.0
1500.0
3000.0
3000.0
5000.0
5000.0
5000.0
5000.0
350.0
3000.0
3000.0
3000.0
3000.0
3000.0
5000.0
5000.0
5000.0
2000.0
2000.0
2000.0
2000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
2500.0
1500.0
400.0
2000.0
1.000.0
1.000.0
500.0
2000.0
2000.0
950.0
2000.0
5000.0
1.000.0
1.000.0
1.000.0
1500.0
10 000.0
5000.0
5000.0
500.0
5000.0
7500.0
10 000.0
10000.0
500.0
500.0
1.000.0
3000.0
5000.0
1.000.0
2000.0
2000.0
3000.0
3000.0
1500.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
2500.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
2000.0



2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010

Bpems pa3meleHus

Bbinyck

Meuen, BO-11

Meven, 60O-12

Meyen, BO-13

Meven, BO-14

Meuen, BO-15

Meuen, BO-2

Meuven, BO-3

Meyen, BO-4

Meuen, 6O-5

Meven, 6O-6

Meuen, BO-7

Meyen, BO-8

Meuen, 50-9

MMK;, BO-3

MMK, 5O-4

MMK, BO-5

Mo BaHk, 4

Mo BaHk, 5

MocaHepro, 6O-1

Mocanepro, BO-3

HOBAT3K, BO-1

HOBATOK, BO-2

HOBATOK, 5O-3

HOBATOK, BO-4
HoBonunevkuit MeTannypriyeckuit komunat, 5O-2
HoBonuneLkuit MeTannyprideckuii komburar, 6O-3
HoBonuneLkuit metannypruyeckuii kombuHat, 5O-4
HoBonuneLkuit MeTannypriyeckuii komburar, 5O-6
HoBonunevuit MeTannyprideckuii komunat, BO-7
HOMOC-BAHK, 12
HOMOC-BAHK, 13

000 [ukas Opxuaes, 1

000 MHK, 2

000 MHK, 3

OO0 MHK , 4

000 WHK, 5
lMaTapcoH-MHBecT, 2

lMepBoe konnekTopckoe 6topo, 2
lMepBoe konnekTopckoe 6topo, 3
MepBoe konnekTopckoe 6topo, 4
lepBoe konnekTopckoe 6topo, 5
lMepBoe konnekTopckoe 6topo, 6
MonumeTtann, 2
PaitchchaiizeHbank, 7
Paiidhdpaitzenbark, 8
Paiidhdpaitaenbatk, 9

PBK 1C, BO-1

PBK C, BO-2

PBK C, BO-3

PBK C, BO-6

PBK 1C, BO-7

PBK C, BO-8

PXI, 6O-3

PXI, 6O-4

PXI, 6O-5

PXI, 6O-6

PXI, BO-7

PO, 60-8

PKK QHeprus-®uHatc, 1

PocbaHk, 11 (A6)

Poc6aHk, 6 (A1)

PocbaHk, 7 (A2)

PocbaHk, 9 (A4)

Pocbatk, 5O-1

Poc6aHk, 50-2

PoccenbxosbaHk, 10
PoccenbxosbaHk, 11

Poccus, 25072

PTK-NN3NHT, 6

PYCAN Bpartck, 1

PYCAN Bpatck, 2

PYCAJl Bparck, 3

PYCAI Bpartck, 4

PYCAN Bpatck, 5

PYCAN Bpatck, 6

Pycckuit MexayHapoaHsiv bank, 2
Pycb-BaHk, 4

CeBepo-3anagHbii Tenekom, bO-1
CeBepo-3anaaHbiii Tenekom, bO-2
CeBepo-3anagHbiit Tenekom, 5O-3
CeBepo-3anagHbiit Tenekom, bO-4
Cesepcranb, bO-2

Cesepcrarb, bO-3

Cesepcranb, bO-4

Cesepcranb, bO-5

Cubvpckast ArpapHasi KOMnaHus,
CubunpbTenekom, O-1
CubupbTenekom, 5O-2
CubupbTenekom, O-3
CONNEPC, BO-1

CONNEPC, BO-2

Cpok obpaleHus, ner
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3000.0
3000.0
3000.0
3000.0
3000.0
5000.0
1.000.0
1.000.0
1.000.0
2000.0
2000.0
2000.0
2000.0
5000.0
5000.0
8000.0
5000.0
5000.0
1.000.0
2000.0
10 000.0
10 000.0
5000.0
5000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
5000.0
5000.0
1.000.0
3000.0
3000.0
5000.0
5000.0
1500.0
1000.0
1.000.0
1.000.0
1.000.0
1.000.0
5000.0
5000.0
5000.0
10 000.0
1.000.0
1.000.0
1.000.0
2000.0
2000.0
2000.0
20 000.0
10 000.0
10 000.0
15.000.0
15000.0
15000.0
15000.0
15.000.0
15000.0
15000.0
10 000.0
10 000.0
10 000.0
10 000.0
2400.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
45000.0
3000.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
1500.0
3000.0
1.000.0
1.000.0
1.000.0
1.000.0
10 000.0
10 000.0
5000.0
5000.0
0.00
2000.0
1.000.0
1.000.0
1.000.0
1.000.0



06bem,

Bpems pasmelyenus Bbinyck Cpok obpalenus, ner e
2010 COINNEPC, B0-3 1 1000.0
2010 CONNEPC, BO-4 1 1000.0
2010 CONNEPC, BO-5 1 1000.0
2010 Cymotopwy, 1 2 50.0
2010 TatchoHabaHk, 6 2 2000.0
2010 TpaHcKpeautbank, 5 2 3000.0
2010 TpancKpeautbatk, 6 3 4.000.0
2010 Tpoitka Uneect, 10 (USDO05) 2 20.0
2010 Tpoitka VnBecr, 3 2 500.0
2010 Tpoitka VHBecT, 4 2 500.0
2010 Tpoitka VHBect, 5 2 500.0
2010 Tpoitka VnBecr, 6 (USDO1) 2 20.0
2010 Tpoiika UuBecr, 7 (USDO1) 2 20.0
2010 Tpoiika MuBecT, 8 (USDO3) 2 20.0
2010 Tpoiika MnBecr, 9 (USD04) 2 20.0
2010 YBPuP, 1 2 2000.0
2010 YpancesabiHdopm, 50-10 2 1000.0
2010 YpancesabiHdopm, 50-2 2 1000.0
2010 YpancesabiHgopm, 50-3 2 1000.0
2010 YpancssiabuHdopm, bO-4 2 1000.0
2010 YpancesabiHdopm, 6O-5 2 1000.0
2010 YpancssabuHdopm, O-6 2 1000.0
2010 YpancssiabuHdopm, 6O-7 2 1000.0
2010 YpancesabiHdopm, 5O-8 2 1000.0
2010 YpancesasiHdopm, 50-9 2 1000.0
2010 LlenTptenekom, bO-1 2 2000.0
2010 LientpTenekom, 5O-2 2 2000.0
2010 LleHTpTenekom, 5O-3 2 2000.0
2010 LienTprenekom, 5O-4 2 1000.0
2010 LlenTptenekom, bO-5 2 1000.0
2010 Lientprenexom, 5O-6 2 1000.0
2010 LieHTpTenekom, BO-7 2 1000.0
2010 OHen OrK-5, BO-3 2 2000.0
2010 OHen OTK-5, 6O-4 2 2000.0
2010 tOTK, BO-2 2 2000.0
2010 OTK, BO-3 2 2000.0
2010 tOTK, BO-5 2 1000.0
2010 tOTK, BO-6 2 1.000.0
2010 tOTK, BO-7 2 1.000.0
KniouyeBble foxogHOCTM py6GrneBbIX obnuraumm
YpoBeHb JOXOAHOCTU Ha KpuBon OP3

[iopauus Tekywas 1 mec. Hasag 6 mec. Hasag WHCTpyMeHT MoraweHue [loxoAHOCTb [iopauus
1rog 6.20% 6.21% 10.02% 03326198 02.11.2012 6.75% 2.52
2ropa 6.49% 6.73% 11.01% 003 46017 03.08.2016 7.29% 4.88
3roga 6.75% 7.25% 11.59% 003 46018 24.11.2021 7.94% 7.26
4 ropa 7.00% 7.58% 12.00% 003 46020 06.02.2036 8.18% 11.5
5 net 7.22% 7.80% 12.17%
6 net 7.39% 7.95% 12.04%
7 net 7.56% 8.04% 11.92%
8 net 7.73% 8.09% 11.92%
9 net 7.90% 8.12% 12.05%
10 net 8.06% 8.13% 12.18%
11 net 8.20% 8.14% 12.29%

YPOBeHb AOXOAHOCTU HA MOCKOBCKOU KpnBou

Hiopaius —Texylas 1 wec. Hasan 6 wec. Hasan
1rog 6.53% 6.06% 5.82% Moc-45 27.06.2012 7.86% 2.16
2ropa 6.71% 6.13% 6.34% Moc-44 24.06.2015 8.20% 4.39
3roga 6.82% 6.33% 6.51% Moc-49 14.06.2017 8.55% 5.59
4 ropa 6.89% 6.55% 6.56%
5 net 6.73% 6.72% 6.56%
6 net 6.52% 6.87% 6.55%
7 net 6.46% 6.98% 6.57%
8 net 6.63% 7.08% 6.52%
9 net 7.10% 717% 7.23%
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© 2010 OO0 «PeHeccaHc Kanutan — ®duHaHcoBbii KoHcynbTaHT» (Oanee «PK»). Bce npaBa 3awmuwieHbl. Hactosiwas nybnuvkaums
HOCWT MCKIIOYNTENBHO MHAOPMALMOHHBIN XapakTep U He ABMSEeTCS NPeanoXeHWeM O NpoAaxe WMNu MonbITKOW co cTopoHbl PK kynuTb
Unu npoaatb Kakne-nubo LeHHble Gymarn, Ha KoTopble B Mybnuvkaumm MOXeT CoaepXaTbCsl CCbiflka, UMM NpeaocTaBuTh kakue-nmbo
WHBECTULMOHHbIE pekoMeHaauuum unu ycnyru. Takue npeaniokeHuss MoryT ObiTb cAenaHbl WUCKMIOYUMTENbHO B COOTBETCTBUM
C MpUMEHNMbIM 3aKoHoAaTeNnbCTBOM. [lpolwnas [OXOAHOCTb He SIBMSEeTCH MnokasaTenemMm [OXOAHOCTU MHBECTMUMA B OyayLliem.
Hactosiwas nybnukauusi ocHoBaHa Ha WHMOPMaUMW, KOTOPYI Mbl CUYMTAEM HafEXHOW, OOHAKo Mbl He yTBepXaaem, 4YTo Bce
npuvBefeHHble cBefeHusi abCconmoTHO TOYHbl. Mbl HEe HecemM OTBETCTBEHHOCTM 3@ WCMOSb30BaHWE KIMEHTaMM WHOpMaLmu,
cofepxallencs B HacTosiwen nybnukauuy, a Takke 3a onepauum € LeHHbIMU Bymaramu, ynomuHatowmmucst B Hel. Mbl He Gepem
Ha cebs 0ba3aTenbCTBO perynspHo OBHOBMAATE WHGOPMauUMo, KOTOpas COAEPXUTCS B HacToswen nybnvkauum unv ucnpaensiTe
BO3MOXHble HETOYHOCTU. PK 1 ero addunupoBaHHbie nvua, AMpekTopa, NapTHEPbl U COTPYAHWKU, B TOM YWCre nuua, yyacTByloLmne
B MOArOTOBKE W BbiMycke 3TOr0 MaTepuana, MMeloT MpaBo NoKynaTb WM MpoAaBaTb YNOMUHAOWMecs B MaTepuane LeHHble Gymarm
N NMPOU3BOAHbIE MHCTPYMEHTbl OT HMX. Ha ueHHble Gymarn HOMWHMPOBAHHbIE B WHOCTPaHHOW BamioTe MOryT OKa3biBaTb BMUsSHUE
0BMeHHbIe KypCbl BamnioT, M3MEHEHUE KOTOPbIX MOXET Bbl3BaTb CHWXEHWE CTOMMOCTU WMHBECTULMIA B 3TW akTuBbl. IHBecTMpoBaHue
B POCCUICKME LieHHble Bymarn HeceT 3HauMTeNbHbIA PUCK Y MHBECTOPbI AOMKHbI NPOBOANTL COBCTBEHHOE UCCNEefoBaHNe HageXHOCTM
SMUTEHTOB.

PackpbiTne nHcpopmauum

HOLI,TBep)K,D,GHI/Ie aHaJIMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacTtosiwmnii oT4eT NOAroToBMEeH aHanMTUKOM (amu), Ybe MMS (Y4bM MMEeHa) yka3aHo (bl) Ha TUTYNbHOM FIMCTE HacTosero oryeta
C LUenbio NpeaoCcTaBfeHns CNpaBoOYHON MHGOPMaLMM O KOMNaHWM MM KoMnaHusx (cobupaTenbHo «Komnanua») u LeHHbIx Bymar,
ABNAOLMXCA NpegmMeTamn HacTosilero otyeTta. Kaxabli aHanMTUK noaTBepXaaeT, YTo BCe MO3ULMK, UBNOXKEHHble B HacTosILLEM
oT4yeTe B OTHOLUEHWWN KakoW-NnbO LeHHON Gymarv unu 3MMTEHTa, TOYHO OTpaXkalT NWUYHble B3rMsSAbl 3TOr0 aHanuThka kacaTenbHO
no6oro aHanM3npyemoro aMuTeHTa/LeHHon bymaru.

Jliobble pekoMeHgauMu WM MHEHWs, NpeAcTaBreHHble B HAcTOsLLEM OTYyeTe, SBMNSAIOTCA CYyXOEHWEM Ha MOMEHT nybnukauun
HacTosiwero ortyeta. Hacroawmnm otyeT Obln MOAroTOBMNEH He3aBucumo OT Komnawum, u niobble pekoMeHdauum u MHEHUs,
npeacTaBrieHHbIE B HACTOSALLEM OTYETE, OTPaXKAOT UCKITIOUYUTENBHO TOYKY 3peHus aHanuTuka. MNpun Bcen 0CTOPOXHOCTU, cobnogaemon
ons obecneyeHns TOYHOCTM U3NOXEHHbIX (DAKTOB, CMpPaBeaSIMBOCTM U KOPPEKTHOCTU MpPeACTaBfiEHHbIX PEeKoMeHOauMh U MHEHWN,
HU OOVH M3 aHanuMTKKoB, KomnaHusi, ee AMpekTopa U COTPYAHUKU HE YCTaHaBnuBanu NOASIMHHOCTb COAEPXKaHUsl HAaCTOSsILLEro oTyeTa
N, COOTBETCTBEHHO, HW OAWH M3 aHanUTMKOB, KomnaHusi, ee AuMpekTopa WM COTPYOHWKM HE HEeCyT KakoW-MMbO OTBETCTBEHHOCTU
3a coep)KaHne HacTOosILLEero oT4eTa, B CBSA3M C YeM MHopMaums, NpeAcTaBlieHHas B HACTOSILLEM OTYETE, HE MOXET CUMTaTbCA TOYHOW,
crnpaBeanvMBov U MOSHOM.

Hv ogHO NuUO He HeceT Kakom-NMbo OTBETCTBEHHOCTU 3a Kakne-nubo noTepu, BO3HUKLLME B pe3ynbTare Kakoro-nmbo Mcnonb3oBaHust
HacTosILLEro oTyeTa WM €ero coaepXaHusi, NMbo BO3HUKWME B KaKOM-NMMOO CBA3M C HacTosAWMM oTdyeToM. Kaxabii aHanuTuk
n/vnn cBa3aHHble C HUMW NWua MOr NPeanpuHsATbL AENCTBUS B COOTBETCTBUM NMBO Mcnonb3oBaTb MHpoOpMaLMio, CoaepKallytcs
B HacTosiLleM OT4YeTe, a Takke pe3ynbTaTbl aHanMTU4Yeckol paboTbl, HA OCHOBAHUM KOTOPbIX COCTaBfIEH HACTOSLWUA OTYET,
no ero nybnukaumn. WHdopmaums, npeactaBneHHas B HACTOSALEM [OKYMEHTE, HE MOXET CMYXWTb OCHOBAHUEM ANS MPUHATUSA
MHBECTULMOHHbBIX peLleHunid nobbiM ero nonyvyatenemM WUnu UHbIM NMULOM B OTHOLUEHMU LEeHHbIX Bymar Komnanun. Hactoswwmii otyeT
He S$BMNsieTCA OLUEHKOW CcTouMmocTM OusHeca KomnaHwuu, ee akTMBoB nnbO LUeHHbIX Oymar ans uenew, npegycMOTPEHHbIX
3akoHofaTenbcTBOM Poccuiickon ®eaepaumm n uHbix ctpaH CHI™ B cdepe AesTeNbHOCTU MO OLIEHKE CTOMMOCTH.

Kaxablii aHanuTVK NOATBEPXKAAET, YTO HUKaKasi YacTb MOMyYeHHOro Bo3HarpaxaeHus He Gbina, He SBRsieTcs U He ByaeT cBA3aHa NpsiMo
UMK KOCBEHHO C OMpEeAEneHHo pekoMeHaaumen (SMu) Unu MHEHWEM (SMW), NPEACTaBNEHHBIMU B AaHHOM OoTYeTe. BosHarpaxaeHue
aHanuTUKaM OrnpeaensieTcs B 3aBUCMMOCTM OT [esiTENbHOCTU W YCNyr, HanpaBfeHHbIX Ha obecneyeHve BbIrOAbI WMHBECTOpaM,
apnswmmes knneHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YEpHUX KoMMaHuii («dupmar). Kak u Bce COTPYAHVKM OPUPMbI, aHanMTUKM MOMyvaloT BO3HarpaxgeHue B 3aBUCKUMOCTU
OT peHTabenbHOCTU AeATenbHOCTM PUPMbI, KOTOpas BKMIOYAET BbIPYYKY OT BeAeHUs MPOYnX BUAOB AeSTeNIbHOCTU noapasaeneHusimm
Ddupmbl.

Kaxabln aHanuTvk, addunmpoBaHHble KOMNaHuM NMbo MHble Nuua ABNSATCA UM MOTYT SIBNSTHCS YNleHaMu rpynnbl aHaeppanTepoB
B OTHOLLEHMW MpefriaraemblX K npodaxe LUeHHbix G6ymar Komnanuu. Kaxagpli aHanMTuk vMMeeT npaBo B Oyayllem yvacTBOBaTb
B NyOrnM4YHOM Bbinycke LeHHbIX bymar Komnanum.



